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SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 








Insurance in Force 


Over $66,000,000.00 








HARRY L. SEAY, President 


LAWRENCE M. CATHLES, 
Vice President & Actuary 
P. N. THEVENET, Secretary 








We have something to offer in the way 
of a general agency that is very attractive 


to find with an old, conservative life com- 


pany. 
vestigate. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 


It will pay anyone interested to in- 


All communications confidential. 
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FINANCIAL STATEMENT 





NEWARK, N. J 


JANUARY, Ist, 1922 


ASSETS LIABILITIES 
Cash in Banks .. $210,017.29 Premium Reserve ... .$1,888,348 .23 
Stocks and Be nds (Mar- Loss Reserve... .. 1,306,773.00 
ket Value ... 3,022,828.35 All Other L iabilities... 314,904.44 
Mortgages .... 688,450.00 Voluntary Reserve.... 100,000.00 
Accrued Interest... .. . 42,795.04 Capital. ..$750,000. 00 
meal Hetate...... 25. 307,158.15 Net Surplus7 50,000.00 
Other Admitted Assets. 838,776.84 
Surplus to Policy- 
holders......... 1,500, 000. 00 
$5 110,025. 67 $5,110,025 .67 
Computed under the Laws of the States of New York and Massachusetts 


C. W. FEIGENSPAN 
President 


J. HORACE SHALE 
Vice-Pres. and Gen. Mgr. 


W. VAN WINKLE 
Secretary 


All Forms of Casualty Insurance 
and Surety Bonds 


BROOKLYN OFFICE NEW YORK OFFICE BRONX OFFICE EASTERN DEPARTMENT: 4 

147 Remsen St. 128 William St. 391 East 149th St. i 55 John Street, New York City Y 

L. W. Reinhard, Mer, F. E. Wilkens, Mgr. J. F. Sheehan, Mgr. Y, 
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UNITED STATES HEAD OFFICE: 
431 Insurance Exchange, Chicago, Illinois 


ASSETS at 12-31-20 : $8,035,746.57 


ACCIDENT 


AND HEALTH 


INSURANCE 





ALL LIABILITY 


LINES AND 


SPECIAL RISKS 
SURPLUS at 12-31-20 : $1,239,032.91 





AUTOMOBILE 
AND TEAMS 
INSURANCE 
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WORKMEN’S 
COMPENSATION 
INSURANCE 
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UP TO THE MINUTE! 











The Reliance Life prides itself on always being strictly “‘up-to-the- 
minute.”’ 


From time to time we have pioneered various new features into the 
field of life insurance. 


Today as the product of years of experimentation we have to offer you: 


THE 
PERFECT PROTECTION 
POLICY 


It is a policy with a human appeal! 


In it is combined full life and accident and health protection. Under 
this regime we can and do provide accident and health insurance for at least 
one-third less cost than regular casualty companies. 


A policy containing the sulphitic features we have introduced gives you 
‘‘the something different”’ to talk to your prospects. 

It will stand the test of grilling competition—and come out victor. 
Time has proved that. 














AND— 


Our agency contracts are more than liberal. 








How about a connection? 


RELIANCE LIFE INSURANCE CO. 


of PITTSBURGH 


Farmer’s Bank Building 
PITTSBURGH PENNSYLVANIA q 
a i= 


FPN 
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Mississippi Sues Life Companies 

Pp. A. Cosgrove Goes to Importers 
and Exporters 

Fireproof Building Construction 

Automobile Insurance Selling 





Transactions of Life Insurance 
Companies 

Railroad Accidents in Great Britain 

Research Bureau Plans 

Legislative News 








Extending the Normal Period of Life 


Possibility of Huge Profits to Life Insurance Companies 
in Lowered Mortality Rates 


F*, in some fashion, a life insurance company 
could extend for a period of one year, the 
lives of all its policyholders, the financial 
gain thereby accruing to the company would 
be incredibly large. The interest on the 

principal sum of an average size policy for 

one year is quite a figure, and add to that an 

extra premium and multiply the sum by the 
total number of policyholders and an astounding sum is the 
result. Another way of getting at the same figure would be 
to take the interest on the insurance in force and add it to the 
premium income for one year. In other words a life insurance 
company can well afford to spend a great deal of money in 
order to extend the normal period of life, provided there is any 
chance of doing so. 

It so happens that there is no magic or other occult means by 
which to accomplish such an end. If indeed the normal period 
of life can be lengthened it must be done by practical application 
of scientific methods. In so doing the factor of human nature 
has to be largely reckoned with and it is this factor that has 
prevented the large life insurance companies from exerting a 
stronger influence in the field of life extension. 

It is trite to say that the present normal span of life can be 
extended. If people could be induced to take proper care of 
themselves and to follow out the instructions of competent 
physicians, there is little doubt but that many of them would 
live much longer for it. Carelessness, laziness, lack of interest, 
fear and prejudice all play a part in making the practical appli- 
tation of plans for life extension very difficult. Even with such 
a Vital subject, it is rather difficult to make people see its im- 
portance and to make the most of their opportunities. 


It is true that for a number of years the mortality rates in 
this country have shown a material decline, and that is especialiy 
so in New York City. The broadening influence of education, 
the establishment of health boards and like bodies, together with 
the increasing labor in this direction of prominent medical 
organizations has led to this improvement. No doubt the greatly 
increased interest in outdoor sports, which has been evident 
during the post-war period, will have its effect in time. Along 
with this interest in sports there has also come an increased re- 
spect for the athletic type and an increased desire for a strong, 
healthy body. All these changes have come about by means not 
fostered or controlled by the insurance business, although the 
latter are the most interested parties, since they are the only ones 


to make financial gain thereby. 


THREE METHODS SUGGESTED 

There are three distinct methods by which the life insurance 
companies could foster a lower death rate with probable profit 
to themselves. One would be to press the passage of strict 
health regulations by every governing body in the land. Already 
such regulations, where they have been enforced, have had an 
appreciable effect upon the mortality of the people affected by 
them, much to the benefit of life insurance companies. In the 
great congested city of New York, the health regulations have 
been so effective that, instead of being unhealthy on account of 
the congestion, the city has had a continuously decreasing death 
rate for a number of years past. Were the powerful life insur- 
ance interests to back up civil authorities to the limit, no doubt 
the effect of such a campaign would be profitable in the end. 

The second means before the companies lies in their doing 
everything in their power to promote outdoor life and healthy 
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exercise. This ought not to be hard nowadays, what with the 
marked tendency of the younger generations toward every 
branch of outdoor sport known. There is surely every reason to 
believe that more outdoor life will mean more years of life to 
the average American citizen and, therefore, distinct monetary 
gain to life insurance companies. By means of contributing 
prizes and in other ways lending their support to athletic events 
desirable results could be obtained. By aiding in the establish- 
ment of recreation centers the combined efforts of the life com- 
panies could accomplish wonders and by helping to make such 
places available and attractive to the masses, they could go 
a long way toward extending life. 
PERIODICAL PHysicAL EXAMINATIONS 

The third method in mind is probably one ‘having the greatest 
direct effect. That is to keep life insurance policyholders con- 
stantly informed as to bodily ills which might in any way affect 
their vitality and to induce them to counteract the effects of or 
throw off such ills. There are several defects to such a plan 
but many more advantages. Probably the most important de- 
fect is the difficulty of overcoming the prejudice of the policy- 
holders as to the good faith of the companies. The former might 
readily believe that the examinations were being made not so 
much because of interest in their health as to gain knowledge 
of their physical condition for the use of the underwriting de- 
partment. This difficulty can be overcome, however. The 
second greatest defect is the labor necessary to get an appreci- 
able number of policyholders to undergo periodical examina- 
tions, and when they do, to get them to carry out the recom- 
mendations made. It is obviously impossible to determine how 
many of a given number will accept these examinations, how 
many more will follow instructions, and of them, how many 
will be benefited to the extent that their normal span of life 
will be increased. As, in order to determine in advance whether 
or not periodical examinations are profitable, it must be known 
what percentage of the examined will ultimately live longer for 
it and how much longer they will live, the whole proposition 
must be conducted upon a purely experimental basis against 
the hope that the results will justify the expense. 

A number of the large life insurance companies are conduct- 
ing periodical physical examinations for their patrons; notable 
examples among these are the Equitable Life Assurance Society 
of the United States and the Metropolitan Life Insurance 
Company. The Equitable uses its own medical department for 
this purpose and preserves the records of the examinations in 
a separate department not available for use by the underwriting 
department. On general broad principles the Equitable has 
been satisfied to carry on this work for the benefit of its policy- 
holders without knowing whether or not it has been a strictly 
paying proposition. No figures are yet available as to the 
experience of the company. A large number of policyholders 
have accepted the service, but what benefits they have gained 
thereby is not known. 


METROPOLITAN’S CONFIDENTIAL PLAN 
The Metropolitan Life has adopted an entirely different 
method. Its examinations are conducted by an independent 
agency, The Life Extension Institute, of New York, which is 
a commercial organization for conducting physical examina- 
tions, and making health recommendations on the basis of such 


examinations. The Institute has a countrywide Organization 
and is well fitted to carry on the work of the Metropolitan 
The examinations made are strictly confidential between th 
examined and the Institute. By using this outside Agency the 
Metropolitan automatically relieves itself of the criticism whict 
might be made that the examinations were to be used agzins 
the policyholders. The service of the Institute js given t 
Metropolitan policyholders of the ordinary department accord. 
ing to the size of their policies and the length of time they haye 
been in force. 

A very interesting report of the experience of this company 
with its examinations was contained in an address given by 
Dr. Augustus S. Knight, medical director of the Metropolitan 
before the Association of Life Insurance Medical Directors. 
The Metropolitan first began giving examinations in 1914, s0 
that there has been an experience of eight years. Only that of 
the first two years, 1914 and 1915, was used for the study, the 
remaining experience being deemed too new. There were nearly 
6000 persons examined during that period and these wer 
compared with another group which had not undergone ¢. 
For the purposes of the study the group was 
divided into three classifications, these being preferred, ordinary 
and albumin cases. Comparing these groups with a simile 
control group, the mortality gain was calculated by constructing 
select commutation columns on a three and one-half per cent 
interest basis. The gain was thus found to be $126,477 up ty 
July 1920. The cost of the examinations, both original and 
subsequent, on the 6000 persons, was about $40,000, to which 
home office expenses of $8,900 were added, ieaving a net gain 
of $77,100. This shows a rather large profit upon the original 
investment of about $50,000. 


aminations. 


Company Gives GREAT SERVICE To POLICYHOLDERS 

This study cannot, of course, be accepted as an absolute 
criterion for judging the effects of physical examinations. lt 
is subject to criticism in the first place because the examined 
were preferred risks. Secondly they were self-selected an 
therefore may be presumed to have been persons who would 
ordinarily take more than ordinary care of their health and who 
give the matter careful attention. Again the group was small 
and there may be some doubt that so small a control group 
could be selected which would probably bring out the actual 
results. 

Nevertheless the figures are startling and show the possibil- 
ties of the plan. By this service the Metropolitan not only doe 
its policyholders a great service, but it does so with financial 
gain to itself. In the face of the figures presented, which were 
most carefully checked through both the actuarial and statistical 
departments of the company, and in spite of possible criticisms. 
it is evident that there must have been a considerable financid 
gain to the company. The figures shown do not, of course 
include the advertising value of the plan to the company, which 
must have been large. It would seem that the Metropolitan has 
benefited in a number of ways other than the mortality ga! 
which benefits are not reducible to figures. A large number 0! 
the company’s policyholders are enjoying better health at 1 
expense to themselves, in fact a gain, since the money saved 
by the company in lowered mortality will eventually find tt 

(Continued on page 13) 
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PRELIMINARY TERM INSURANCE 


HE preliminary term plan of life in- 
T surance is receiving fresh attention 
in kgislative and insurance circles, par- 
ticularly in Massachusetts. Heretofore, 
the law in that State has been adverse to 
heuse of the preliminary term method of 
valuation of life insurance policies, but 
eitiment seems to have altered, in this 
wmnection, and a special commission has 
reported favorably on a bill to render 
kal that general plan of insurance. If 
this bill should become a law, it will, in 
te cases of a few forms of policies, re- 
ilite reserves somewhat higher than those 
required by the strict Illinois Standard 
luis. It is not anticipated that any oppo- 
ation will develop at the hearing on this 
til, which is to be held on February 21. 
life insurance companies and actuaries 
ie hoping that New Jersey will also fail 
lin, and that the Legislature of that 
‘ate will so amend the law that it will 
nform to the bill in the Massachusetts 
legislature. Then if New York and cer- 
tin New England States should take 
‘milat action, the preliminary term idea, 
none form or another, would be in effect 
titoughout the country. 

In this connection it may be stated that 
The Spectator C ompany has in press and 


wll publish this year three large 


mathematical books in serial volumes en- 
itd IntiNors SrANDARD TABLES. These 
tolumes will embrace some fifty-seven 
Mportant series of tabulations covering 
lat number of plans, as follows: Vol- 
ime I, Net Premiums and Terminal Re- 


v0 





serves; Volume II, Mean Reserves, and 
Volume III, Cost of Insurance. 





UR attention has been called to the 
outpouring of a correspondent to 
one of the Michigan daily papers, in 
which the writer is concerned about the 
placing of responsibility for the famous 
Washington moving picture theater disas- 
ter. The correspondent is somewhat 
bloodthirsty in his desires, for he makes 
pointed reference to the Code of Ham- 
murabi, which was devised about 2285 
B. C. According to the correspondent, 
this code contained the following para- 
graphs in point: 


Paragraph 229. Ifa builder has built a house 


for a man and has not made strong his work, - 


and the house he built has collapsed and has 
caused the death of the owner of the house, the 
builder shall be put to death. 

Paragraph 230. If he has caused the son of 
the owner of the house to die, the son of the 
builder shall be put to death. 

No doubt Hammurabi was a wise king, 
but the 5000 years which have passed 
since his code was evolved have brought 
some additional wisdom to the powers 
that be, the Michigan newspaper corre- 
spondent notwithstanding. While it is 
entirely possible that the builder of a 
faulty building deserves capital punish- 
ment, such punishment is small satisfac- 
tion for the persons who are deprived of 
the means of a livelihood through the re- 
sulting accident. These sufferers do not 
want revenge nearly as much as they want 
need settlement of their financiai 
losses. Prevention and protection are 
needed much more than punishment, es- 
pecially capital punishment, since the lat- 
ter makes no provision for indemnifying 
the injured. 

To our mind, the Washington theater 
disaster brings out the crying need for 
high limits of liability protection upon 
such classes of property. Owners should 
not be allowed to run such risks when 
they can easily be insured. In this par- 
ticular case only a $25,000 limit was car- 
ried, which goes to show that the owner 
felt no large responsibility, that his insur- 


and 


ance agent was not alive to the possi- 
bilities of the situation, and that there 
was no legal requirement which forced 
him to carry more. Unless he had ab- 
normally large private assets, the hun- 
dreds of injured will receive but smali 
dividend on their claims. To the widows 
and orphans, and to the cripples, this 


5 


means hardships untold. They will be 
enthusiastic supporters of liability insur- 
ance in large amounts. 


A 


any specified value developed at a meeting 
of automobile underwriters at the Hotel 
McAlpin last week. Only a few officials 
attended the gathering, which was called 
for the purpose of finding out whether 
there was any sentiment among under- 
writers in favor of the non-specified 





MOVEMENT favoring the writ- 
ing of automobile policies without 


value automobile policy. The meeting 
showed that there were a surprising num- 
ber of automobile underwriters ready to 
Some of the ad- 
vantages of this form of policy were 
pointed out to a representative of Tne 
SPECTATOR by an underwriter who is un- 
qualifiedly in favor of it. In the first 
place, he said, it would do away with 
competition occasioned by one company 


back the movement. 


accepting more on a car than another and 
the conservative company being obliged 
tc lose the business because of its con- 
servativeness, and in the second place it 
would greatly simplify the making of 
rates, as rates would be on each make of 
car. It would also eliminate the trouble 
of continually cancelling and rewriting 
policies to make the insurance conform 
with changed values. The danger of 
over-insurance would be done away with. 
As the new automobile rates will be 
issued in March, the underwriter inter- 
viewed does not see how any change 
could be brought about this year, but he 
expressed hope that it might be put 
through by next year in the interest of the 
automobile insurance business. 


R. T. Phipps Promoted by 
Casualty 

Robert T. Phipps has been appointed manager 
of the check alteration-forgery department of 
the Maryland Casualty Company, under the 
fidelity section, E. E. Kolb, superintendent. Mr. 
Phipps has had wide experience in this line of 
work, being for two years New England repre- 
sentative of the Globe Indemnity Company in 
the same department. 

He was bern in Hartford, Conn., and started 
in the insurance business as traveling auditor of 
the A°tna Company. After two years with the 
American forces in France he returned to the 
service of the A&tna, and in January, 1920, ac- 
cepted the position with the Globe. 


Maryland 





—The New Jersey Association of Underwriters will 
hold its annual meeting at the Robert Treat hotel, 
Newark, February 26. 
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American National Insurance Company 


OF GALVESTON, TEXAS 
W. L. MOODY Jr. President SHEARN MOODY, Vice President W. J. SHAW, Secretary 


FINANCIAL STATEMENT, DECEMBER 31, 1921 





ADMITTED ASSETS LIABILITIES 
Real Estate Owned................. $896,517.61 Net Reserve, American Experience... $9,261,807.63 
Mortgage Loans (First Lien)......... 4,108,612.42 (3 and 31% Per Cent.) 
Collateral Loans..............06.c055 1,000.00 Special and Contingent Reserves. .... 204,251.00 
Loans Made to Policyholders (on this Reserves for Death Losses in Process of 
es. 1,198,944.47 Adjustment or Adjusted and Unpaid 105,608.25 
ES Es a ee eee 3,036,822.42 Meoerves for Tastes... «2. oc. - shee esc: 129,129.51 
OS ee 1,463 ,977.37 AD Otiver Laabilities. «.....605.465.5% 158,244.72 
Certificates of Deposit.............. 6,908.28 Capital Stock ..........+: $500,000.00 
Interest Due and Accrued........... 237,661.04 Assigned Funds.......... 243,252.00 
Deferred and Uncollected Premiums. . 221,999.36 NMI oo tad atte ce 1,070,643.81 
(Less Loading) ——__—_——- 
Oe eee 493.95 Surplus to Policyholders............. 1,813,895.81 
TOTAL ASSETS... ........064 $11,672,936.92 TOTAL LIABILITIES.......-.. $11,672,936.92 
GAINS DURING THE YEAR 
Increase in Insurance in Force................ $12,051,331.00 
Increase in Admitted Assets................... 2,367,572.08 
ismscwenne in Gerplets... .... . 0 ccs ceeecce ds, 342,643.27 





PAID POLICYHOLDERS 
OR THEIR BENEFI- 
CIARIES SINCE OR- 
GANIZATION 


$11,093,066.78 


LIFE INSURANCE IN 
FORCE 


$157,699,773.00 


Ordinary Life, Industrial 
Life, and Accident Insur- 
ance to meet the require- 
ments of every insurable 
person. 

SURPLUS TO 


POLICY HOLDERS 


$1,813,895.81 


ASSETS 


$11,672,936.92 














Operates in Nineteen States and the Republic of Cuba 
Average Gross Income $500,000.00 Per Month 
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yissISSIPPI SUIT AGAINST 
LIFE COMPANIES 


Attorney Files Bill of Com- 


istrict 
rvaint Against Forty-one Concerns 
VIOLATION OF ANTI-TRUST LAWS 


CHARGED 


State Revenue Agent Disclaims Responsi- 
bility For New Action 
[Special Dispatch to THE SPECTATOR] 

Jackson, Miss., Feb. 15.—Alleging that 
forty-one life insurance companies operating in 
Mississippi have violated the anti-trust laws of 
the State “by entering into a combination with 
each other and every other insurance company to 
gx the price of premiums on life insurance poli- 
ces as evidenced by their using the American 
Experience Tables and by fixing rates of pre- 
niums charged on policies,’ A. J. Browning, 
istrict attorney for the Thirteenth Mississippi 
Indicial District, has filed a bill of complaint in 
the Chancery Court of Covington county asking 
for millions of dollars damages against the 
companies involved. 
Every life company operating in the State, 
except the Lamar Life and the Gulf Coast, two 
Mississippi companies, is involved. The Hon. 
T. M. Henry, Insurance Commissioner, ex- 
pressed the opinion on Monday that these two 
companies would be included in the action. 
Their names did not appear on the subpoenas 
grved on him for the reason that he is not the 
attorney for service of any company domiciled 
in the State. 
The bill of complaint also charges five com- 
ganies “have agreed among themselves to charge 
all individuals of the same class and equal ex- 
pectation of life the same premiums for poli- 
cies.” 
Section 2600 of the Mississippi Code of 1906 
provides that “no insurance company doing busi- 
ness in Mississippi shall make any distinction or 
discrimination in favor of individuals of the 
same class and equal expectation of life in their 
amount of payment of premiums or rates 
charged for policies.” Section 2613 of the code 
provides that domestic life insurance companies 
shall use either the American Experience or the 
Actuaries Table in valuing their policies, from 
which it would seem that the defendant compa- 
nies are complying with the law, rather than 
Violating it, ; 
As no fee would be earned by the district 
attorney if he won the suit, opinion is rife as to 
sho is responsible for same. Some months ago 
twas reported in THe Specrator that Stokes 
V. Robertson, State revenue agent, had gathered 
tata which he hoped to use as a basis of a suit 
‘ganst the life companies. Mr. Robertson de- 
tied his intention of bringing suit against the 
‘ompanies. He is vigorous in disclaiming any 
connection with Mr. Browning’s suit, and Clay- 
ton D. Potter, attorney for Mr. Robertson, also 
‘serts that the new litigation has no connection 
whatever with the suit pending against the fire 
‘ompanies. Furthermore, Mr. Potter expressed 
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te opinion that there was no ground for a suit 
—_ the life companies, and that it would be 
‘Ost in the courts, 


George Washington Life’s Prudent Progress 

The “pyramids of prudent progress,” showing 
the growth in resources and reserve, by three- 
year periods, of the George Washington Life 
Insurance Company of Charleston, W. Va., 
serve to demonstrate the company’s policy of 
growing symmetrically. 

The assets at the ends of the respective years 
1905, 1909, I9I2, I915, 1918 and 1921 were: 
$304,004; $421,666; $696,005; $1,243,452; $1,- 
936,074, and $2,708,190. The reserve at the 
same respective dates was: $11,390; $149,430; 
$365,916; $905,082; $1,384,568, and $2,192,250. 

It has been the plan to expand steadily, but not 
rapidly, and the record of progress shows that 
this has been accomplished. During 1921 all de- 
partments of the company prospered, and the 
financial exhibit gives evidence of the com- 
pany’s strong position. It now has assets ag- 
gregating $2,708,190, with insurance in force of 


/ 

After caring for actual liabilities, and setting 
aside $10,000 for taxes, $25,000 for dividends in 
1922, $5000 for unreported death claims and 
$14,389 as a security fluctuation fund, there re- 
mains a surplus to policyholders of $300,000. 

In 1921 the actual mortality was but 46.9 per 
cent of the expected, and the net cost of insur- 
ance to policyholders continued at a low level. 
The new business exceeded $3,000,000, and the 
net gain in insurance in force was over a million, 
notwithstanding depressed general business con- 
ditions and consequent surrenders and lapses. 
The company is constantly endeavoring to be 
“worthy of its illustrious name,” and has re- 
cently had painted a life-sized portrait of 
George Washington, entitled “Where There Is 
No Vision, the People Perish.” 

President Harrison B. Smith and the other 
officers are entitled to much credit for the 
steady and conservative manner in which they 
have built up the company. 





American National Makes Substantial 
Increases 

Material gains were made last year in various 
important features of its business by the Ameri- 
can National Insurance Company of Galveston, 
Tex. Furnishing, as it does, ordinary life, in- 
dustrial life, and accident insurance to meet the 
requirements of every insurable person, the 
American National has made great progress in 
recent years. In I92I some of the advances 


made were the following: In insurance in 
force, $12,051,331; in admitted assets, $2,367,- 
2; in surplus, $342,643. 

Its assets now amount to $11,672,937, embrac- 
ing $4,108,612 of first mortgage loans; bonds 
valued at $3,536,822; cash, $1,470,885; accrued 
interest, $237,661; policy loans, $1,198,944; net 
outstanding premiums, $221,999; real estate 
owned, $896,518, and other minor items. 

Chief among the liabilities is the policy re- 
serve of $9,261,808. In addition, there are spe- 
cial and contingent reserves of $204,251; death 
claims, $105,608; taxes, $129,130, and $158,245 
of other liabilities. The surplus to policy- 
holders, $1,813,896, is constituted as follows: 


57 


. Capital stock, $500,000; assigned funds, $243,- 


252, and surplus, $1,070,644. 

It is obvious from the foregoing data that 
the American National is not only in a strong 
linancial condition, but is progressing satisfac- 
torily. Since its organization, this well-man- 
aged institution has paid to policyholders or their 
beneficiaries the sum of $11,093,067. It now 
operates in nineteen States of the United States, 
and also in the Republic of Cuba. 

The president of the American National is 
W. L. Moody, Jr.; its vice-president is Shearn 
Moody, and W. J. Shaw is its secretary. 

Secretary Shaw, in a recent letter to the field 
force, advises them that “it is necessary that 
you concentrate on careful selection, adapting 
the policy plan to, and the amount for each risk, 
and securing substantial first payments.” The 
energetic and progressive character of the com- 
pany’s field men is indicated by the record from 
July 4, 1921, to January 23, 1922, wherein, out 
of hundreds of agents, relatively few show a 
life decrease, whereas a large majority show 
substantial increases. 


Masonic Protective Association Changes 
Name 

Announcement is made by the Masonic Pro- 
tective Association of Worcester, Mass., of a 
change in name, the corporate title hereafter to 
be the Massachusetts Protective Association. 

This association is the largest and best known 
of the fraternal accident and health companies. 
It commenced business twenty-seven years ago, 
and its last annual statement shows assets on 
December 31, 1921, of $2,337,340.45; premium 
reserves and other liabilities of $1,933,499.45, 
and a surplus to policyholders of $403,841. 





first two contract years. 





OHIO , INDIANA AND ILLINOIS 


THE VOLUNTEER STATE LIFE INSURANCE COMPANY, of 
Chattanooga, Tennessee, intends to enter these states. 

This announcement is not addressed to satisfied 
representatives of other Companies, but to experienced, 
successful life insurance solicitors, who wish to 
obtain General Agency Contracts. 

If your character is above reproach, and you 
have paid for a minimum of $200,000 annually for the 
last three years, and are ambitious to own and operate 
a General Agency , ——Write us, giving full particulars. 

Liberal financial assistance extended during the 


-Minor Morton, Vice President and Agency Manager 
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Life Insurance Men: 





A Contract with our company will insure you 


A PROSPEROUS YEAR 
Best Commissions Best Policies Write us 


Reserve Loan Life Insurance Company 


Indianapolis, Indiana 
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RESEARCH BUREAU PLANS 


Day Conference to Be Held at 
ae Tech. March 7, 8 and 9. 





oLIVER THURMAN ELECTED CHAIR- 
MAN 





Read at Recent Meeting of 


Reports , 
Executive Committee 


The first meeting of the executive committee 
of the new Life Insurance Research Bureau was 
held at the Carnegie Institute of Technology at 
Pittsburgh recently. Of the seven companies 
represented by members on the committee, Six 
were present, which showed conclusively the in- 
terest which life insurance companies are taking 
in the new movement. 

The committee, which had been elected at a 
meeting two weeks previous, when the co- 
operating companies sent representatives to Cin- 
cinnati, organized with Oliver Thurman, super- 
intendent of agencies of the Mutual Benefit Life 
Insurance Company, as chairman, and G. L. 
Hunt, superintendent of agencies of the Guar- 
dian Life Insurance Company, as vice-chairman. 

The work which Carnegie Institute has done 
along research lines was briefly described by 
Dr. W. V. Bingham, head of the division of 
co-operative reasearch, and by Dr. C. S. 
Yoakam, the director of the Bureau of Person- 
nel Research, under which the life insurance 
work will be done. Each brought out clearly 
the experience which Carnegie has had during 
the last five years in assisting various lines of 
American business in the solution of sales and 
other problems. 

The business manager of the bureau, John 
Marshall Holcombe, Jr., gave a report of the 
Cincinnati meeting. He also reported on his 
trip during the last three weeks to twenty-one 
companies in the interests of the bureau. In 
nearly every case where he visited companies not 
already in the bureau he found great interest 





Massachusetts Mutual Life 
Insurance Company 


Springfield Massachusetts 


Incorporated 1851 


A company which throughout 
the seventy years of its history 
has ever enjoyed—because of its 
square dealing toward all and its 
long record of low net cost—the 
good will of its policyholders, the 
confidence and esteem of the in- 
suring public, and the loyalty of 


Its representatives, 


Joseph C. Behan, Supt. of Agencies 














rights. 





Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








in the plan, though many executives were some- 
what in the dark as to just what it was expected 
to accomplish. However, the fruits of per- 
sonal contact are already beginning to appear, 
as new companies are joining almost every day, 
and Mr. Holcombe announced that four new 
companies had joined since the last announce- 
ment—the Central Life of Des Moines, Ia.; the 
Midland Mutual of Columbus, Ohio; the Ohio 
National of Cincinnati, Ohio, and the Ohio 
State of Columbus, Ohio. This brings the total 
membership to twenty-six, and the committee 
voiced the opinion that a definite limit should be 
placed on the number of memberships to be 
accepted in the next few months. So rapidly 
have companies applied for membership in the 
last three weeks that the committee felt that 
adequate service could be rendered during the 
first months of the bureau’s existence to only a 
few more companies than are already in. 

It was suggested and approved that a con- 
ference of three days be held on March 7, 8 and 
9 at Carnegie Tech., at which time representa- 
tives from each of the co-operating companies 
will study and discuss the work which is to be 
done, the method of attacking the problems and 
any other matters along this line. It is desired 
that each company send a representative to the 
meeting who is in the agency department, ac- 
quainted with the policy of that department, and 
who will be interested particularly in assisting 
the bureau to render service to the company in 
its study of various sales problems. In a num- 
ber of cases the agency manager of the com- 
pany himself will attend, but where this is im- 
possible it is hoped to have an assistant come to 
the meeting. At the close of the three-day ses- 
sion the executive committee voted to meet 
again and to talk with the representatives of the 
company, who will at that time have become 
familiar with the work which the bureau is 
doing. 


Fidelity Mutual Life Makes Marked 
Progress 

The most substantial progress in the history 
of the Fidelity Mutual Life Insurance Com- 
pany of Philadelphia was made in 1921, the 
assets having increased $4,215,626 to the sum of 
$47,510,589, while the surplus increased $420,546 
and now amounts to $1,904,844. 

The mortality was less than 60 per cent of the 
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expected, reflecting the careful selection of 
business by the officers and field force. 

The company now has $222,815,106 of insur- 
ance in force, a gain of about $19,000,000 during 
1921, and its income last year was $11,013,424, 
or over $1,250,000 more than in 1920. The new 
paid-for business was within 714 per cent of the 
unprecedented amount written in 1920, and 18 
per cent more than that of 1919. It is expected 
that the board of directors will shortly author- 
ize an increase of the present dividend scale, 
which latter is higher than the pre-epidemic 
basis. 

President Walter LeMar Talbot is to be con- 
gratulated upon the company’s fine progress 
last year. 


Bankers Life of Nebraska 

The Old Line Bankers Life Insurance Com- 
pany of Lincoln, Nebraska, presents a strong 
exhibit in its annual statement for 1921. The 
company’s assets have been increased to $20,- 
162,065 with a capital of $100,000 and a surplus 
over capital and all liabilities of $5,988,796. 
The policy reserve, as of December 31, 1921, 
was $13,745,696. Among the gains made by 
this progressive company are the following: In 
surplus, $803,729,: in reserve, $2,051,389; in 
assets, $2,051,389; in total income, $3,908,497, 
and in income exceeding disbursements, $2,000,- 
250. Insurance in force at the end of the year 
amounted to $94,840,01rT1. 
death losses paid to mean insurance was 0,340, 


The percentage of 


while the percentage of totale termination to 
mean insurance was 9.42. The president of the 
Old Line Bankers Life, H. S. Wilson and his 
associates, are to be congratulated upon the ex- 
cellent 


showing made during the year just 


passed. 


January Good Month for Detroit Life 

The Detroit Life Insurance Company records 
a volume of business for the month of January 
totalling $1,154,000. This compares with a 
record of $768,000 for January, 1921, and it 
more than doubles its production record in 
January, 1920. During 1921 the Detroit Life 
established a record of a million a month of 
It is making an 
effort to maintain that record during ‘1922. The 
start already made indicates that it may be 
possible to do so. 


business written in Michigan. 
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KEEPING 
THE PACE 





When enthusiasm falters, ruin sets in. When aggres= 
sive push for business slackens, the sinews of strength be= 
come flabby. When service ideals are lowered, the heart 
of the organization is weakened. 


The pride of The Lincoln Life is in its high service 
standards. It will maintain them by continuing to 
write all the good business it can get. 


You are assured that the superior service of The 
Lincoln Life will carry on in the quick issuance of poli- 
cies, attention to policyholders, and the prompt pay= 
ment of claims, when you— 


(LINK UP())wit# THE’) LINCOLN) 


The Lincoln National Life Insurance Co. 


“Its Name Indicates Its Character” 


Lincoln Life Building 











Fort Wayne, Indiana 


Now More Than $200,000,000 In Force 


Old Line Bankers Life Insurance Company 
of Nebraska 


FINANCIAL STATEMENT OF JANUARY FIRST, NINETEEN 
HUNDRED AND TWENTY-TWO ? 








, - : ASSETS 
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Purniture and Pixtures Account... 6.60 c ees c eee eens None 
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LIABILITIES 

Reserve (Full Net Level Reserve).............cccceecees $13,745,696.44 
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Surplus for Protection of Policyholders................... 5,988,796.24 

PASM cP ete aR re Te ee $20,162,064.75 
RECORD OF NINETEEN HUNDRED AND TWENTY-ONE 
OS TTS Ss co) CE a ea Sear Nin URE Ee Ores $803,728.84 
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Insurance in Force December 31, 1921, $94,840,011.06 

Percentage of Death Losses Paid to Mean Insurance............... 0.340 
Percentage of Total Termination to Mean Insurance............... 9.42 
Average Percentage of Actual to Expected Mortality, December 31, 
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WE LEAD THE WORLD IN OUR HOME STATE IN OLD LINE 
INSURANCE IN FORCE 




















PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 
is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 
Write today; we may have just what you want 


ne 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 











A NEW SALESMANSHIP GUIDE 


THE ART OF SELLING 


A Practical Hand Book for the Use of Insurance 
and Other Salesmen 


By JOHN S. TUNMORE 


The author is an expert and successful general 
agent for one of the most conservative and best 
life insurance companies and in this work pre- 
sents many 


Actual Experiences in Selling Life Insurance 


He, With characteristic originality of style, explains the 
REASONS FOR AND PSYCHOLOGY OF VA- 
RIOUS METHODS OF APPROACH, CLOSING, 


and General Arguments for solicitation 
A Valuable Work for the Beginner or the Veteran 


Price, (in green silk cloth binding,) $1 50 


THE SPECTATOR COMPANY 
PUBLISHERS 


135 William Street 
New York 


Chicago Office 


Insurance Exchange 
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LIFE INSURANCE COMPANY OF 
VIRGINIA 


Strong Southern Company Made Good 
Progress in 1921 


The Life Insurance Company of Virginia, of 
Richmond, the oldest, largest and strongest life 
insurance company in the South, made good 
progress in various directions during the year 
1921. As disclosed by its fifty-first annual 
statement some of the gains made last year 
were as follows: Insurance in force, $6,886,- 
742; in number of policies in force, 17,001; 
in premium income, $265,424; in gross income, 
$460,069; in assets, $4,164,939. 

The eae assets, December 31, 1921, 
amounted to $28,308,449, this sum being nearly 
double the amount of the assets but five years 
before and nearly four times as much as they 
were ten years earlier. The insurance in force, 
$214,188,461, is about $96,000,000 more than it 
was five years ago, and in 15 years has practi- 
cally quadrupled. In 15 years its gross income 
has nearly quadrupled also, it having been $8,- 
637,504 in 1921, as against $2,218,551 in 1906. 
In the same period the surplus has been more 
than multiplied by six, and now amounts to 
$3,199,303, inclusive of $1,500,000 capital. 

Last year the company paid death claims, 
etc, to policyholders amounting to $1,897,435, 


bringing the total payments to policyholders 
since organization up to the sum of $27,720,705. 


The number of policies in force is now 956,051, 


and the premium income last year was $7,122,- 


455, the gross income 


having been $8,637,504. 


Irom these figures it is obvious that the Life 
Insurance Company of Virginia has achieved 


new high records in 
statement. Its financ 


various features of its 
ial statement is a very 


strong one, showing its assets to be well in- 


vested, and that it carries a large cash balance 


for current transactions, while its chief item 


among liabilities is its policy reserve of $23,- 


709,741. 

The progress of the 
observed by scanning 
shown below, which 
five-year periods: 


company may be readily 
the comparative items 
indicates its growth by 


Year Income Assets Surplus 
1906 »....$2,218,551 $2,938,289 $501,693 
IQEI ....« 3,304975 7,378,907 1,403,082 
1916 .... 4,734,281 14,464,552 2,027,835 
1921 .... 8,637,504 28,308,449 3,199,303 
Policies in Outstanding 
Year Force Insurance 
BOQ ec nic teresa 443,551 $54,507,580 
TOER: .c2 cee x SOG-A02 78,490,874 
(7 1 eer 725,119 118,349,212 
TOQE oicisiccuss OSOOS) 214,188,461 


The Life Insurance Company of Virginia 
writes both ordinary and industrial insurance, 
and operates in Alabama, District of Columbia, 
Georgia, Indiana, Louisiana, North Carolina, 
Ohio, South Carolina, Virginia, and West Vir- 
ginia. Its contracts are non-participating and 
are clear and liberal in their terms, amounts 
being written in the ordinary department from 
$1000 to $50,000. The company has a fine repu- 
tation, which it jealously maintains, and is 
widely known for its just treatment of its 
policyholders and agents, as well as for the 
careful yet progressive management of its af- 
fairs by the officers and directors. J. G. Walker 
is president of this enterprising institution, and 
he and his associates merit congratulation upon 
the continued success of the company. 


Gets Out Fine Literature 

A series of folders that rank with the best 
life insurance literature of the day is being pub- 
lished by the Imperial Life Assurance Company 
of Canada, Toronto. Not only is this literature 
well written, but it is put out in very attractive 
style, being a good example of the possibilities 
of the modern printer’s art. 


—The Volunteer State Life Insurance Company 
Chattanooga, Tenn., has been granted a license in 
Ohio. 





TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1921 


The figures presented herewith have been supplied officially to The Spectator Company by the life insurance companies named for the year 1921. The figures for 


1920 are inserted for purpose of comparison. 


NAME AND LOCATION OF COMPANY 


Year 


American Central, Indianapolis, Ind........... 1921 


1920 

Prcahie Esie. Waco, Tek. «ose s-<:6-000 weve ee coce SOR 
1920 

Ming ife, Balsa. OR as <:5:. 200026 oes Riinewececce em 
1920 

Century Life, Indianapolis, Ind........ 006-0 «ee 199% 
1920 

Columbia: Life, Omaha, Neb........cccecs ween AS 
1920 

Columbus Mutual, Columbus, O...........0+- -- 1921 
1920 

Commonwealth Life, Omaha, Neb..........+0+- 1921 
1920 

Fort Worth Life, Fort Worth, Tex....... aeecae 1921 
1920 

Gulf Coast Life, Gulfport, Miss..........se00. 1921 
1920 

Towa Life, Des Moines, Ia.......eceeeees coves 2921 
1920 

Mutual Benefit, Newark, N. J......-.000% cawnis, “SORT 
} 1920 

North American L. and C., Minneapolis, Minn.. 1921 
1920 

Northwestern Life, Omaha, Neb...... wsaaees « 2923 
1920 

Occidental Life, Albuquerque, N. Mi. ccccnca ces 1921 
1920 

Ohio State Life, Columbus, O.........seeeeeee 1921 
1920 

MMi Bing, Tincolit,.. Nels sts.a1e oover<<cnceecroerns 1921 
1920 

Facific Mutual, Los Angeles, Cal..........s.- 3921 
1920 

Philadelphia Life, Philadelphia, Pa. ..0<.066.+- 1921 
1920 

Reinsurance Life, Des Nigines: Vac scs304e0 1921 
1920 

Royal Union, Des eases. Fatecacc <y snc sic dence 1921 
1920 

Southland Life, Dallas, Tex.....seeeeeeeeeees 1921 
1920 

Western and southern, Cincinnati, Os ....00.0<<6 1921 
1920 

Western Union, Spokane, Wage o.6<.cecccces «+ 292) 
1920 
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$8,606,412 $405,736 
7,674,005 381,331 
4,261,434 1,555,884 
3,899,232 1,572,150 
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151,335 174,491 32,591 138,803 2,692,793 7,291,153 45,913 
163,994 183,087 17,474 148,295 3.72 24,139 7,337,066 2,609,588 
64,912 74,401 13,782 41,602 397.077 1,951,747 30,146 
64,364 71,935 15,898 41,543 498,503 1,921,601 307,326 
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1,015,857 196,243 629,591 11,743,289 28,062,776 10,012,068 
1,170,159 22,694 252,299 679,503 8,614,793 35,576,648 —1,491,307 
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236,814 243,315 1,006 200.292 1,101,000 1,433,000 1,055,000 
465,850 551,094 128,511 350,195 4,382,445 16,339,904 
477,339 554,485 123,415 395,857 5,939,036 16,283,675 
1,035,936 1,194,745 163,806 534,536 6,944,362 30,467.188 3,783,628 
891,629 1,013,115 139,886 511,150 7,993,029 26,683,560 6,354,946 
418,162 450,786 66,534 261,132 6,195,000 14,301,858 844,358 
$42,805 471,678 22,021 286,979 8,019,500 13,457,500 6,008,500 
13,384,435 16,873,388 10,938,969 81,184,108 399,156,043 39,747,092 
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197,283 244,927 154,765 16,710,359 21,969,076 7,655,143 
2,409,004 2,924,111 1,295,053 2,031,376 9,027,167 65,282,454 1,481,172 
2,369,360 igri 1,315,759 2,060,125 10,915,779 63,801,282 5,715,667 
1,774,603 1,302,980 17,965,199 66,291,828 —1,956,393 
1'891,716 1,343,312 29,533,977 68,248,221 21,374,869 
10,093,995 11. 864,500 6.674.582 103,759,465 265 081,084 13,486,720 
9,221,072 I1( 224-160 6,071,699 124,759,456 251,594,364 60,442,153 
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A joint stock corporation that will issue casualty of capital among buyers of insurance and bonds. ee 

and title insurance and fidelity and surety bonds. rete 

a ; Because of the various plans which the company showing 

A joint stock corporation that is officered by men has for immediately attracting a volume of good three Te 
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INDUSTRIAL INSURANCE 


Greater Policy Benefits Given as the Great 
Industrial Companies Increase in 
Resources 

In the article printed in THE SPECTATOR of 
February 2s entitled “Industrial Insurance, 
mong other statements, comment was made on 
more liberal treatment of policyholders by 
industrial companies in America as compared 
with Great Britain. It was stated that in 
America it is the usual practice of the large 
companies to pay one-half the amount of the 
am assured if death occurs within the first six 
months, and the full amount if death occurs any 
‘ime afterwards, this being more liberal than 
the practice of the British companies. 
As the great industrial companies have in- 
seased in resources and in business, greater 
iherality has been shown to the public, and 
hile the statement in the above paragraph re- 
varding death payments during the first six 
months of the policy was technically correct a 
‘ey months ago, at the present time the big 
\merican companies are paying full benefits 
immediately following proof of loss. 

Early in November, 1921, the Prudential of 
\merica issued its new policy on lives of 
aults dropping the provision that one-half 
oly of the amount of the policy is payable 
if death occurs within six months from the 
date of the policy. This new departure in 
the interest of greater liberality to the policy- 
holders provides that full benefit will be paid 
even if death occurs immediately after delivery 
of the policy. About a week later the Metro- 
politan also dropped the old provision and issued 
its new policy, paying full benefit at death im- 
mediately after issuance and delivery. The John 
Hancock followed suit in January. One or two 
other companies have also followed the lead of 
the hig companies. This was a new departure, 
indicating an additional liberal step on the part 
of the American industrial companies, except 
that prior to that date certain special forms of 
policies requiring medical examination of the 
applicant had been issued providing for immedi- 
ate full benefit. 

The contributor who wrote the article in THE 
Spectator referred to, closed with a tabulation 
showing the expenses to premium income of 
three leading British companies compared with 
three leading American companies, using 1910 
igures. There was no reason why the 1920 
‘gures of the companies should not have been 
wed, which were available when the article was 
Written. Making the same comparison and pre- 
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OPPORTUNITY 


Old established invest- 
ment banking house 
has opening in sales 
department for man, 
between 28 and 38 
years of age, who has 
been successful in sell- 
ing insurance. Box 30, 
care of THE SPECTATOR, 
New York. 











senting the figures for the six companies based 
on 1920 returns, the showing is as follows, the 
percentage being expenses to premium income, 
excluding taxes: 


British Companies 


PRINCI NPRE Wee 28 0: Gore ere cae: aiaravaiars wieleera 29.28 

Royal b1vet nook: .e6:5. cece sce eens 44.39 

Liverpool Victoria Legal .......... 44.43 
American Companies 

Metropolitan . 29.06 

LEST CHL | a en ee i eer 25.97 

ohne -FaAneGele ic ¢ wie.ain's sale Ganesan 30.10 


In the case of the Prudential of London, the 
Metropolitan, the Prudential of America and 
the John Hancock, the ratios represent ordinary 
and industrial business combined. The Royal 
Liverpool and Liverpool Victoria Legal do not 
transact ordinary business. 


Masonic Mutual Life’s Best Year 

The most successful year in the history of the 
Masonic Mutual Life Association of the Dis- 
trict of Columbia, Washington, closed on De- 
cember 31, last, when the association had $101,- 
resenting a gain during the year of $30,124,750. 
Other notable advances made last year by the 
association were as follows: In assets, $1,518,- 
954; in reserve, $1,282,150, and in surplus, $225,- 
575. 

On December 31, last, the Masonic Mutual 
Life had assets of $4,603,095, while its principal 
liability was its policy reserve, which, calculated 
on the Amercan Experience Table of Mortality 


and 3% per cent interest on all policies, was 
$4,213,961, the surplus having been $306,561. 

The new insurance issued last year reached 
the great sum of $42,448,000, and the number of 
members at the end of the year was 55,148. 
Since its organization the Masonic Mutual Life 
Association has paid beneficiaries $2,363,465. 

Since the association went on the legal re- 
serve basis it has shown steady progress, and 
in recent years has grown rapidly. Notwith- 
standing the general business depression in 1921, 
that year witnessed great progress with the 
Masonic Mutual Life Association both in its 
insurance and financial accounts. The results 
of its operations in recent years prove its great 
and growing popularity with the fraternity, and 
that its conservative plans and administration 
meet with general approval. 

The officers of the Masonic Mutual Life As- 
sociation are: William Montgomery, president; 
J. Harry Cunningham, vice-president; J. P. 
Yort, secretary and actuary; Charles E. Bald- 
win, treasurer; George W. Evans, assistant 
treasurer; J. B. Nichols, M. D., medical di- 
rector; Charles B. Beale, M. D., assistant medi- 
cal director; James P. Schick, general counsel. 


Farmers and Bankers Life Excels Previous 
Record 

In presenting its eleventh annual statement, 
the Farmers and Bankers Life Insurance Com- 
pany of Wichita, Kan., shows that on December 
31, 1921, it had on its books the largest volume 
of business ever carried by any Kansas life in- 
surance company, namely, $31,643,837. The 
company made a substantial gain in its admitted 
assets last year, that item having increased 
$585,074, to the sum of $3,272,834. The prin- 
cipal liability on the date named was the legal 
reserve on policies, $2,219,471. In addition, it 
had a contingent reserve of over $99,000, and 
carried to the credit of policyholders more than 
$523.coo left with the company at interest. 
After caring for all liabilities, the company 
shows a surplus to policyholders of $370,572, in- 
cluding $275,000 capital stock. These figures 
represent a substantial gain. The Insurance 
Department examiners recently reported that 
“the investments of the company are good; the 
mortality experience has been very favorable. 
The company is well managed and is making 
substantial progress.” 

H. K. Lindsley is president of this carefully 
managed institution, which now has territory 
open in Oklahoma, Colorado, Missouri and 
Arkansas. 





EXTENDING THE NORMAL PERIOD OF LIFE 


(Continued from page 4) 


Way to the pockets of its great army of policyholders. 

The Life Extension Institute has itself examined about 200,- 
0 cases. Of 40,000 cases examined last year, about 20,000 
Vere insurance cases. About 30 per cent of the cases annually 
return for re-examination. A large percentage have been found 
0 need some attention, practically every case having some 
physical defect, showing the constant need of a thorough physi- 


cal overhauling, 


An ever-increasing number of applicants are availing them- 


selves of the opportunity offered by this organization ; and while 
no definite figures are available, it is thought that its recom- 


described above. 


lived nation. 


13 


mendations are pretty generally carried out. A consistent educa- 
tional campaign has brought gratifying results, showing that it 
is possible to overcome the disinterest and prejudice which has 
long been the basis of arguments againt life extension plans as 
People are coming more and more to see the 
need of proper care of their health and only need encourage- 
ment. Now, if ever, is an apt time to develop plans for a longer- 
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Cc. A. PALMER, Prest. W. A. ELDRIDGE, Secretary 
S. D. ANDRUS, Vice-Prest. and Managing Underwriter 


The Inter-State Fire Insurance Co. 
OF DETROIT, MICHIGAN 


Pe NMEINS TEES isle ino i514 0 wis se lolp io sow w 154s ie </m'so Sib eis oie owe 5 were $530,140.65 
LIABILITIES, INCLUDING CAPITAL.......... »2+e- 469,022.68 

RE OES RUE INU LS 10 \n'n'n coin ioin sin’ 0100'S e's nis 1n]ee'ele'e)ov9 $61,117.97 
SURPLUS TO POLICYHOLDERS. ..........0ccccee; $320,267.97 


AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 














RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1833 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS 
AND STRIKES 
UNITED STATES BRANCH 
January 1, 1921 


a lo Se eaanan en nas Caw enna oa B Alaegieel $2,209,039 
ee cee Nese ee 1,676,030 
SOOO STOTT NS 533,009 


W. B. MEIKLE, President and General Managre. 








NORTHERN INSURANCE Co. 


OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent | GUSTAVUS B. HOLT, Special Agi. 
56 Richton Ave., Detroit, Mich. 72 Kilby Street, Boston, Mass. 
W. P. RAY, Special Agent FRANK G. DELA HUNT, 


Terre Haute, Ind. Special Agent 
| 726 Racine Street, Milwaukee, Wis. 


C. C. CRANDALL, Special Agent ERIK LINDSKOG Special Agent 
Cambridge Springs, Penn. | 7 W. Lake St., Minneapolis, Minn. 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 


(jeneral Accident 


sy Oo Fire AND LIFE 
hal ASSURANCE CORPORATION, Ltd. 


a CK RICHA2DSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS 
PHILADELPHIA 



















































EVERY INSURANCE MAN | 


Who travels as Solicitor, Auditor, 





i & Inspector or Adjuster i is 
) ELIGIBLE 
Sones TO THE 


lowa State Traveling Men’s Association 


“Oldest and Best’’ 


Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to May 1, 1922, for $2.00 


Write tor Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, l0WA 

















Great American 
Insurance Company 


New Dork 


INCORPORATED - 1872 
PAID FOR LOSS 


$122,116, 858.26 
STATEMENT JANUARY 1, 1921 


CAPITAL 


+10,000,.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


20,840.005.95 


NET SURPLUS 


10,0 13,906. 1 4 
40,853.9 12.09 


THE SECURITIES OF THE COMPANY ARE BASED UPON 
ACTUAL VALUES ON DECEMBER 31, 1920 
Using security valuations authorized by Insur- 
ance Commissioners the ASSETS would 
show over $44,000,000 and the SUR- 
PLUS would show over $13,000,000 


THE COMPANY OWNS 
$10,195,000 U. S. Government Liberty Loan Bonds 


Home Office, One Liberty Street 
New York City 


Western Department Pacific Department 
va H. SAGE, Gen’! Mgr. GEORGE H. TYSON, Gen’! Agent 
W. L. LERCH, Manager 210 Sansome Street 
76 West Monroe St., Chicago, Ill. San Francisco, California 

Boston Office Marine Department 


ROGERS & HOWES, Managers WM. H. McGEE & CO., Gen’lAgts 
4 Liberty Square, Boston, Mass. 15 William Street, New York City 














ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1, 1922 
FIREMEN'S INSURANCE COMPANY 
OF NEWARK 
Cash Capital, . . . .  $1,250,000.00 
Net Surplus, .. $2,840,571 
Surplus to Policyholders, $4,090,571 
” EASTERN DEPARTMENT WESTERN DEPARTMENT 

D. H. DUNHAM, President NEAL BASSETT, V.P. and Mgr. 
ou TASINGER. Sey W. T. BASSETT, Ass’t Manager 
NEWARE, N. J. CHICAGO, ILL. 
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INHERITANCE TAX INSURANCE 
EXPLAINED 


Leon G. Simon Talks Before New York 
Life Underwriters 

The regular monthly meeting of the New 
York Life Underwriters Association was held 
this week, Tuesday evening, at the Aldine Club, 
and was addressed by two prominent New York 
mnderwriters, George W. Johnston, of Johnston 
Collins, general agents of the Travelers In- 
surance Company, and Leon Gilbert Simon, of 
the Equitable Life Assurance Society. 

Mr. Johnston made a scholarly address upon 
the subject of Business Insurance, giving his 
hearers a new conception of its possibilities. 
Mr, Simon is an authority upon inheritance tax 
matters and talked from a great fund of knowl- 
edee. His chief point was to show that the 
ied for this class of life insurance is by no 
means as limited as some seem to think. 


Security Mutual Life Growing 

Excellent progress was made in 1921 by the 
Security Mutual Life Insurance Company of 
Binghamton, N. Y. That company’s assets in- 
creased last year nearly $825,000, to the sum 
of $12,156,129. A increase was 
also made in its surplus to policyholders, which 
now amounts to $517,314, exclusive of $173,717 
of dividends in process of payment, apportioned 
but not due, or provisionally ascertained. The 
legal reserve, as computed by the New York 
insurance department, is now $11,142,134. Other 
items among liabilities are claims in process of 
payment, $64,437; interest and premiums paid 
in advance, $32,945; taxes payable in 1922, $55,- 
000; surrender values, etc., held for account 
of policyholders, $134,761, and accrued commis- 
sions, etc., $35,820. 

Payments to policyholders and beneficiaries 
last year amounted to $1,354,540, bringing total 
payments since organization up to $19,849,475. 
The company's income last year was $3,008,306. 
Among the satisfactory features of the year’s 
operations were a low ratio of actual to ex- 
pected mortality (62 per cent) and the gross 
rate of interest earned, 5.59 per cent. The com- 
pany wrote new paid-for business last year to the 
amount of $9,694,500, and closed the year with 
$9,091,109 of insurance in force. President 
David S. Dickenson, Vice-President Albert B. 
Howe, and the other officers merit congratula- 
tions upon the year’s results. 


considerable 


Northwest Life Admitted to New States 


The Northwestern Life Insurance Company 
of Omaha, Neb., has been admitted and licensed 
to do business in the States of Ohio and 
Kentucky. 

J. W. Pennisten, who for many years has 
been in the employment of the State and re- 
cently has been an examiner for the Ohio In- 
surance Department, has resigned to take the 
general agency for the State for the North- 
western Life Insurance Company. 


Shenandoah Life Producer 


Gaylord Davidson of the Shenandoah Life 
Insurance Company, Roanoke, Va., is a go- 
getter who has started the New Year as the 
company’s biggest producer and does not intend 
Mr. 
Davidson has set himse!f a very large quota for 


to give up the first place to anybody. 


1922 and is the man to make and surpass it, his 
friends in the Shenandoah Life say. 





Reliance Life Figures 
Paid-for business of the Reliance Life In- 
surance Company of Pittsburgh, Pa., amounted 
to $45,730,303 life insurance, $32,624,830 ac- 
cident insurance and $123,292 weekly indemnity 
health insurance. 


Marine Bill Ready For Publication 

Francis R. Stoddard, Jr.. Nev York State 
Superintendent of Insurance, gave out today for 
publication the text of the proposed bill regu- 
lating marine unauthorized insurance in this 
State. The department takes no stand, Mr. 
Stoddard says, and merely wishes to get the 
views of all interests affected by the proposed 
bill. It was further stated that the unauthor- 
ized companies will not be unwilling to pay a 
tax on business if such a tax could be worked 
out. 

Domestic marine insurance companies have 
decided to push in this State for the adoption 
of a bill similar to the model marine insurance 
bill recently passed for the District of Colum- 
bia, it was learned. They are strongly in favor 
of a tax being imposed upon profits instead of 
premiums. 





Smoker for New York Pond 
The New York Pond of the Ancient and 
Honorable Order of the Blue Goose will hold 


a smoker on the evening of February 21, in 


the Globe Indemnity Building at Newark. A 
novel program of entertainment has been ar- 
ranged. 


NEW YORK SURVEYS 

A Luncheon Accelerator.—Some time in 
the providence of things, when a student is 
looking for a subject for a Ph.D. thesis, we 
are going to suggest that he take for a topic 
“The Luncheon as a Business Accelerator.” 
It is a subject on which nothing has been done, 
but we are firmly convinced that it will afford 
not only an interesting study for the writer of 
the thesis, but will shed a large amount of light 
on the manner in which many business problems 
are disposed of. We wonder what we did be- 
fore it was invented! 

600 Applications.—Whatever else is hap- 
pening in the business world, whether business 
be improving or unimproving, one thing is cer- 
tain, and that is the volume of work being done 
in connection with removals, improvements, etc., 
which is quite extensive. On one day in the 
past weck no less than 600 applications were re- 
ceived by the New York Fire Insurance Ex- 
change, and the average is running now over 
400 per day. 

As to Sprinkler Departments.—It came to 
pass in the course of time when the sprinkler 
originated that the company which specialized 
quite early in this branch of underwriting es- 
tablished special departments. This example 
was followed by many companies as from time 
to time they decided to underwrite sprinklered 
properties. The origin of these departments 
was largely due to the fact that there was little 
general knowledge among the stock companies 
of these properties and a specialist was deemed 
necessary to handle the matter. With the de- 
velopment of the bureaus especially devoted to 
this type of property, there appears to be a 
feeling that there is less necessity than there 
was in the few years of development to maintain 
specific departments, and in many cases they are 
being dropped, the underwriting of sprinklered 
risks being placed in charge of the regular de- 
partment in whose jurisdiction the risk is 
located. The development is perhaps a normal 
one, but at the same time it is making some- 
thing of a problem for those who have devoted 
themselves to this branch of the business to 
readjust themselves to new positions. 

As to Par and Market Value.—lIt is a bit 
interesting to note that the par or capital value 

















FIRE AND ALLIED LINES 
REINSURANCE ONLY 





CEDAR RAPIDS ,IOWA 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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The Farmers and Bankers Life Insurance Company 
PRESENTS ITS 


Eleventh Annual Statement 
DECEMBER 31, 1921 


ASSETS 
Paret atorioaees oF Beal Tetate .... oc. cc ccc cessc ec csaeevs 
Rpeeees sees ESOP Ee TOMS, 0.5 wc eter c ccc cvececusess 
State, County and Municipal Bonds 
enn RNID I IRS cao. . 5. 5:45 -0-5'5 wy 0''6 bere score tesaw Simro wo 
SN NRE MEINE cages cine rach oie 6s! 61) 5 Va ssa rs alive ee Lacsarerelaie e's sep aubees 
Accrued Interest. ie sana ras'a aha be ANG 
Net Premiums in Process of Collection..................... 
RS Er ee res 
Furniture and Fixtures (Charged off) . 


DOTAL ADMETTED AGERTS « .. 5650550556605 ccces 
GAIN IN ADMITTED ASSETS DURING 1921.. 


.. $1,553,235.00 
ae 182,750.00 
eee 620,169.12 
BS 456,105.73 
ae 278,941.33 

42,225.84 


mee 138,727.22 


af 680.02 


.. $3,272,834.26 


PAID TO POLICYHOLDERS SINCE ORGANIZATION. 


ON DEPOSIT WITH THE STATE OF KANSAS (MORE THAN THE AMOUNT REQUIRED BY LAW).. 
INSURANCE IN FORCE DECEMBER 31, 1921 (PAID FOR BASIS). mi 
THIS IS THE LARGEST VOLUME OF BUSINESS EVER PLACED UPON THE BOOKS OF ANY 


LIABILITIES 


Credit to Policyholders, left ‘with Company at Interest......... master 

UOSCRIW CN LOR BE SEM ER S5c50 cur pis sesceceiora/c rm cies ole mee Soo tn 16,0007: 

Death Claims Incurred (Proofs not Completed)............... 19'481 98 

Premiums and Interest Paid in Advance..................... 15/239 57 

ROUT NRC MOMe TULANE 53 50s pi ws. che'a G oisss a card masa wtelae Dome eek, 744.08 

BAD MARE SEEN RROS p55. 5.0 0's c's S/s: 4 9 Se hw Sard nid oho eo So 8,881.59 

CREA SOO oe coc enrol de cba e nee $275,000.00 “a 
UNASSIGNED SURPLUS © 5.6.00 csc c cco ccecne 95,571.74 
ba <5 a SURPLUS FOR POLICYHOLDERS' “PROTE iC. 

IN orate cis ae 1 Si ee re ee eee 370,571.74 

TODA) VARIETIES vie sis 00 ce soo 3 ncho ers $3 (272,834.95 6 

$585,973.76 

949,416.61 

2,289,064.12 

31,643,837.00 


KANSAS LIFE INSURANCE COMPANY 


“THE INVESTMENTS OF THE COMPANY ARE GOOD; 
RIENCE HAS BEEN VERY FAVORABLE. 


THE MORTALITY EXPE- 
THE COMPANY IS WELL MANAGE D 


AND IS MAKING SUBSTANTIAL PROGRESS.”’—(Extract from examination report of 
the Company’s affairs made jointly by the Insurance Departments of the States of Kansas and 
Oklahoma as of September 30, 1921.) 
THE FARMERS AND BANKERS LIFE IS A PERMANENT INSTITUTION— 
AN ESTABLISHED FACT, AND IS NOT FOR SALE 
Territory open in 
Oklahoma, Colorado, Missouri and Arkansas 


H. K. LINDSLEY, President 


Home Offices, WICHITA, KANSAS 


Thursday 











































T. J. FALVEY, President 





ASSETS 


United States Government Bonds. ae 
United States Government Ce rtifice ates ‘of Indebt- 

edness... . aE heey 
Federal Land ‘Bank Farm L oan 1 Bonds. iter 
Philippine Government Public roe Bonds 
State and Municipal Bonds. ee 
Railroad Bonds.. ee 
Miscellaneous Bonds. RO ee oh a 
Bank and Other Stocks........ 
Real Estate. . ‘ 
Real Estate Mortgages. . 
Unpaid Premiums.... . Pete eee a 

Subsequent October 1, 1921. . $975,147.74 
Prior to October 1, 1921. ee 49,088.62 
Cash in Office and aa he Sales coe eee ee 
Accrued Interest and Rents... 
Other Assets. . pete 

Total hina. me 2 
DeductItems not admitted by Insur- - 
ance Departments, viz. 

Unpaid Premiums: ; 

Prior to October 1, 1921............ $49,088.62 
Other Assets. . . 108,191.14 


FINANCIAL STATEMENT OF THE 


Massachusetts Bonding & Insurance Company 


HOME OFFICE, BOSTON, MASSACHUSETTS 


December 31, 1921 


JOHN T. BURNETT, Secretary 


Paid Up Cash Capital $1,500,000.00 


$1,447,145.00 


182,650.00 
34,475.00 
26,125.00 

386,531,25 

702,132.50 

578,570.00 

438,775.00 

402,000.00 
22,966.66 


—_ 


1,024,236.36 
670,464.25 
59,765.27 
163,786.94 


97, 139,623.23 


157,279.76 





ADMIT TED ASSE TS 


$6,982,343.47 


LIABILITIES 


Premium Reserve. an 
Reserve for Claims...... EG er ae 73 
Reserve for Accrued Taxes, “due in 1922... Dacgatcr ee 1: 
Reserve for Commiissions..:; «0.66.60 .+66c0s 00 
Reserve for Reinsurance..................0000. 
Reserve for Other Liabilities. . 


61,886.52 
28,141.37 


: a $4,777,356.26 
"$704, 987.21 
EY 500,000. ed 


Total Liabilities, exce nr setae al. 
Surplus... .. .. : 
Cash Capital. 


Surplus to Policyholders, niin 


Department Basis.................... . $2,204,987.21 


PPE ieee Son gotta ad wr cae ee cea $6,982. 343.47 


SATISFACTORY SERVICE 
EXPERT ATTENTION TO YOUR WANTS 
PROMPT AND PAINSTAKING ACTION 


Both in the Issuance of Bonds and Poli- 
cies and in Adjustment of Losses 


FIDELITY AND SURETY BONDS 


LIABILITY, PROPERTY DAMAGE, AUTOMOBILE, PERSONAL ACCIDENT, HEALTH, BURGLARY, THEFT, 
HOLD-UP and PLATE GLASS INSURANCE 
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1,470.52 
1,107.93 
5343.17 
},000.75 
481.98 
|, 232.57 

744.08 
881.52 


f S71, 74 
834, 26 
173.76 
116.6] 
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Fire Insurance 








New York companies generally 

ed totals $52,850,000, while the value based 
pe totals $138,580,000. In six cases there 
ial bids and the anal is included at the 
pt won although from the dividend paid it 
The moral of 


of the thirty 


par va 
night be put at a higher point. 
I 

1. is that it shows insurance stocks averaging 
this 


> times their par value. 
sproximatelY three t ' 


PHILADELPHIA NOTES 
Philadelphia Well Represented.—Philadel- 
phia—insurancewise, at least—was well repre- 
sented at the National Counsellors’ meeting of 
the United States Chamber of Commerce, held 
in Washington, D. C., last week. When we us¢ 
the word “well,” we do not refer so much to 
the quantity, but quality of those attending, 
John B. Morton, vice-president of the Fire 
ation, representing the National Board of 


Associ 
which he is president, 


Fire Underwriters, of 
and S. H. Pool, resident manager of the Fidelity 
and Casualty Company, representing the Insur- 
ance Federation of Pennsylvania, of which he 
is first vice-president, being those from this city 
who were present. 

Harrisburg to Dine T. B. Donaldson.— 
From Harrisburg comes the statement that the 
insurance people in that city have planned a big 
dinner for Insurance Commissioner Donaldson, 
to be held on Friday, March 10, in the Penn 
‘Harris hotel, Harrisburg. This is just three 
nights before the testimonial dinner which is 
being given to Mr. Donaldson by the Philadel- 
ghia Insurance Fraternity in the Bellevue- 
Stratford hotel here. 

Counter Men Meet.—.At the annual meet- 
ing of the Ancient Order of Loyal Red Roosters, 
the counter men’s organization here, George A. 
Haas, popular counter man in the Henry W. 
Brown & Company office, was elected Cock-of- 


the- Walk. 


CHICAGO AND THE WEST 


Surety Association Meeting.—The Surety 
Underwriters Association of Chicago held a 
meeting last week at the City Club. The 


seaker of this occasion was George A. Malcolm, 
cashier of the Drovers National Bank, who 
talked on “Bankers’ Blanket Bonds.” Mr. Mal- 
colm expressed the opinion that insurance com- 
panies should make a more careful investigation 
feach employee of a bank and that they should 
advise the officials of the banks as to proper 
methods of protection and to differentiate their 
rates as to localities. 


Great Western Fire Annual Meeting.—At a 





7.21 
3.47 


iON 








recent annual Ge: See Westen 
lire of Chicago, the existing officers and direc- 
tors were re-elected. The 
in staff were also announced : 


meeting of 


following changes 
Appointment of 
Arthur J. Davis and James J. O’Grady as super- 
intendents of agencies: 
Wessels : 
Suepert, 
Admitted to Chicago Board.—The 
local agency of Itngelhard, Krogman & Com- 
pany has been elected to Class 1 membership in 
the Chice ago Board of Underwriters. 


Sprinkler Leakage Meeting.—The annual 
meeting of the Western Sprinkler Leakage Con- 


chief auditor, George J. 


assistants, Il. W. Snow and Charles 


new 





ference was held in Chicago last week and the 
; Chairman, J. 
H. Gartside; 
Thiemeyer. 


following officers were elected:- 
I. Deckert, Jr.; vice-chairman, W. 
secretary and treasurer, H. 


Insurance Club Meeting.—The regular 
meeting of the Insurance Club of Chicago held 
on Tuesday was addressed by Charles N. 


Wheeler of the Herald and Examiner staff. Mr. 
Wheeler's tepic was “What Ails Europe? 


Named Manager of Brooklyn Aetna Office 

John S. the Attna Life 
and affiliated companies, announces the appoint- 
ment of William M. Mulheron to succeed J. J. 
Phelan, deceased, as manager of the 
Mr. Mulheron 
companies for 


Turn, secretary of 


Brooklyn 
7Etna 
the past 
two years has been manager of the l’ifth avenue 
where 


office. has served the 


several years, and for 


made a most enviable 


record in the stimulation of all lines. 


office, he has 


He isa 


man of many years’ experience in insurance 


business. Ile is commended to the Brooklyn 
brokers as a man capable of serving them well. 
John B. Clarke, for ten years connected with 
the 100 William street office and now acting as 
assistant superintendent of the compensation and 
liability department, will succeed William M. 
Mulheron as manager of the Fifth avenue office. 


Underwriting Results in 1921 


Underwriting Underwriting 


Income Profit (+) 
Company Earned or Loss (—) 
American Alliance, N. Y. $1,333,142 +$263,774 
Agricultural, Watertown. 4,215,342 —168,082 
MiG, No Wigs wicasnee 78,235 —3,721 
RUA ICS vcuee basens 925,532 —14,899 
Employers Fire, Boston. . 7 1,31 7 —132,338 
General, Paris .osc6<c 1,061,650 —72,081 
Great American, N. Y. 18,713,694 —1,189,801 
Hansdiion, No <6 sccccscs 1,161,388 +52,232 
Iniperial. Ni. Wucscwescs 1,040,168 +80,214 
London and Scot., London. 668,639 —68,126 
Norther, No WViiiscc cane 1,329,588 +42,714 
North River, N. Y...... 5,319,414 —405,010 
Norwegian Atlas, Chris- 
WMI ice Seu ce oe wae 2,004,257 —95,000 
eA ee pee rr 1,915,618 +74,293 
Richmond, N. ¥ . «os+<«2 998,210 —4,284 


- 


















































Reception Day at the Fireman’s Fund 


N THE EARLY DAYS of the Fireman’s 

Fund the annual eleétion of Diretors 
was conduéted in a manner no longer 
followed by corporations. Tickets were 
printed, as at a political ele€tion, a ballot 
box provided, a judge and clerks of 
ele&tion appointed, and balloting was 
kept open for three hours—from 12 to 
3 P.M. As ani attraétion to the stock- 
holders, a somewhat elaborate lunch was 
provided by a caterer, who was present 


Many of our presént merchants and underwriters will remember the smile with 
which they greeted the appearance of the company’s long burgee floating from 
its flag-pole, and announcing, not only to its stockholders, but to all its friends in 
and out of the business, that this was reception day at the Fireman’s Fund office. 


with his assistants, and served salads, 
cold meats, fowl, California wine, and im- 
ported champagne ad lib. Even a few 
black bottles were provided for those 
whose taste called for a stronger appetizer. 
The President saw that there were plenty 
of good cigars for those who smoked. 
This“Birthday Reception” became so pop- 
ular that it was continued until 1906 
and only succumbed, like our city, to 
the destruction of that conflagration. 





Hundreds of our friends called to express good will and to take a sandwich and 
a glass of wine and a cigar with us on our birthday. This delightful old custom 
could not have been continued in any event under present prohibition conditions, 
but the spirit of true good-fellowship that prompted it can never be exterminated 
by any Act of Congress. It is a heritage of the old days of San Francisco—one that 
finds new expression today in a certain characteristic “humanness,” typical of 
the men of that city and of the institutions which they have built. 





and -Automobile 
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- MPLOYERS Indemnity Corporation” 
signed at the end of a REINSURANCE 


Treaty in your safe means: 


Another corps of trained minds available 
for concentration upon your underwriting 


problems; 


99 
Another body of “experience” open to your 


underwriters; 
Another chance to build volume with safety; 


Another million of Capital and Surplus (be- 


sides other assets) back of your policies. 


In thinking of REINSURANCE re. 


. e e 99 
member that “it can be had in America. 


E;mployers Indemnity 
Corporation 


E. G. TRIMBLE, President 


KANSAS CITY 


NEWsYORK CHICAGO 
35 NASSAU ST. INSURANCE EXCHANGE 
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Casualty, Surety, Ete. 
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SOUTHERN 
SURETY CO. 


Home Office, Des Moines, Iowa 


Semi-Annual Statement, 
December 31, 1920 


(Condensed from Statement to U.S. Treas. Dept.) 


Admitted Assets. . $4,667,299 .35 
Capital.....----+ 1,000,000. 00 
Surplus.....---++- 577,560.26 


n Years of Steady Growth 
eet and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 











Let the Southern Serve You 











COMMONWEALTH 
CASUALTY 
COMPANY 


bd) omen 
Fl PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 








ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
‘INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


| UP-TO-THE MINUTE SERVICE 
J WE SOLICIT YOUR BUSINESS 

















: CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 





























Commercial Casualty Increases in Strength 

A comparison of the financial statement of 
the Commercial Casualty Insurance Company of 
Newark, N. J., as of January I, 1922, with that 
dated a year earlier, shows that this strong and 
enterprising institution has added largely to its 
assets, capital, and net surplus, during the past 
year. The increase in its business also requires 
a much larger premium reserve now than a year 
ago, and the voluntary reserve has also been in- 
creased. 

The assets of the Commercial Casualty on 
January 1, this year, amounted to $5,110,026, 
and after setting up a premium reserve of $1,- 
888,348, a loss reserve of $1,306,773, and a 
voluntary reserve of $100,000, and making due 
prevision for other liabilities, the company 
shows a surplus to policyholders of $1,500,000, 
including $750,000 capital. 

In round figures, the gain in assets was $760,- 
ooo, the increase in premium reserve was $160,- 
ooo, and the increase in voluntary reserve was 
$50,000. During the past year the capital was 
increased from $600,000 to $750,000, and the net 
surplus grew from $490,000 to $750,000. The 
premium income in 1921, $4,446,000, exceeded 
that in the previous year by over $306,000. 

It is apparent from the foregoing data that 
the Commercial Casualty Insurance Company 
experienced the best year in its history in 1921, 
and is now in stronger financial condition than 
ever before. In preparing its statement the 
company used actual market values on December 
31, last, for its stocks and bonds, instead of 
using the average valuations permitted by the 
State insurance commissioners. The market 
values of its bonds and stocks amounted to $3,- 
022,828; it held mortgages to the amount of 
$688,450; had cash on hand aggregating $210,- 
017, and owned real estate worth $307,158. The 
real estate consists of the Ballantine Mansion 
and the four-story fire-proof addition thereto, 
which was finished in January, 1922. In the 
computation of reserves the company complies 
with the strict requirements of the State of 
New York and Massachusetts. 

During 1921 the company broadened the field 
of its operations by entering upon the conduct 
of fidelity, surety, and burglary insurance, so 
that it is now engaged in practically all branches 
of fidelity, surety, and casualty insurance, and 
its field comprises all of the northern section 
of the country east of the Mississippi river. 

Established in 1909, the Commercial Casualty 
proceeded cautiously in the building up of its 
business on a permanent basis, but in recent 
years, with its increasing capital and surplus, 
it has been able to progress more rapidly, from 
year to year, and has assumed a place among the 
leaders in the casualty and miscellaneous insur- 
ance field. 

The principal active officers of the Commer- 
cial Casualty Insurance Company are: C. W. 
Feigenspan, president; J. Horace Shale, vice- 
president and general manager; W. Van Win- 
kle, secretary. 

The Commercial Casualty Insurance Company 
of Newark moved during the latter part of last 
month to its elegant new home at 43 Washing- 
ton street, Newark, N. J., formerly the old 
Jallantine Mansion. The building has been 


19 


renovated and made available for office purposes 
large four-story fireproof addition 
erected in the rear. The Commercial Casualty 
in its new home now has 40,000 square feet 
of office space. 


and a 


The General Accident of Scotland 

As an outcome of its operations in 1921, the 
United States branch of the General Accident, 
Fire and Life Asusrance Corporation, Ltd., of 
Perth, Scotland, is enabled to show very sub- 
stantial increases in its business transactions and 
financial strength. Among the gains noted on 
comparing the company’s statement as of De- 
cember 31, 1921, with that a year earlier are 
the following: In assets, $1,319,838; in surplus, 
$379,771; in premium income, $835,888, and in 
reserves, $940,067. 

This strong and successful company now has 
assets in this country to the amount of $8,453,- 
131. After providing an unearned premium re- 
serve of $3,137,496, and a loss reserve of $3,- 
085,305, and setting aside $651,450 for taxes and 
other liabilities, as well as a voluntary reserve 
of $100,000 for contingencies, there remains a 
surplus to policyholders of $1,478,879. The com- 
pany’s premium income in this country last year 
exceeded $8,500,000, being nearly double what it 
was in 1918. The assets and surplus have both 
more than doubled also within the last three 
It is manifest, therefore, that the Gen- 
eral Accident is making great progress from 
year to year in the United States under the 
capable management of Frederick Richardson, 
whose headquarters are in the General building 
at Fourth and Walnut streets, Philadelphia. 


years. 


Georgia Casualty Again Increases Surplus 

In conformity to its habits for many years 
past, the Georgia Casualty Company of Macon, 
Ga., in its thirteenth annual statement shows an 
increase in its surplus to policyholders, which 
now amounts to $542,182, inclusive of capital 
stock, $300,540. Its assets on December 31, 
1921, aggregated $2,270,482, including real es- 
tate valued at $375,000; first mortgage loans to 
the amount of $829,561; cash, $120,698; bonds, 
$296,645; stocks, $12,650; collateral loans, $41,- 
144, and other items. Its premium reserve was 
$907,825, and the loss reserve for liability and 
workmen’s compensation business was $565,197. 

The Georgia Casualty Company has $225,000 
on deposit with the Georgia Insurance Depart- 
ment. Its premium income in 1921 was $2,414,- 
850, or considerably in excess of that of any 
previous year except 1920. 

W. E. Small is president of this progressive 
company, other officers being as follows: Vice- 
presidents, J. B. Hart, Dr. J. C. McAfee and 
T. B. McRitchie; secretary, E. P. Amerine. 





Fidelity and Deposit Opens Three New 
Offices 
The Fidelity and Deposit Company opened 
three new branch offices this month in Brook- 
lyn, N. Y., Albany, N. Y., and Des Moines, Ia., 
respectively. 





—The annual meeting of the Arkansas Local Agents 
Association will be held at the Hotel Marion, Little 
Rock, Ark., April 25 and 26. 
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LARGEST FIRE INSURANCE COMPANY 


Chartered by the State of Massachusetts 


1849 Iocorporated 1849 Charter Perpetual 1922 
SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
OF SPRINGFIELD, MASSACHUSETTS 


CASH CAPITAL $2,500,000.00 


Seventy-third Annual Statement, January 1, 1922 


ASSETS 
Cash on hand, in Banks and Cash 
ET RR tess on org Gog ia Ne on ean 
Cash in hands of Agents and in 
course of collection............. 
Accrued Interest, etc............. 


$2,351,499.11 


1,824,329.94 
403,421.57 


Real Estate Unincumbered........ 335.000.00 
Loans on Mortgage (first lien)... .. 2,610,270.00 
Ee ee 2,640,860.00 


1,505,255.00 
1,182,716.50 


Railroad Stocks................. 
Miscellaneous Stocks............. 


Government Bonds.............. 3,324,500.00 
Ramronn TORGS............<i0.4. 1,105,938.00 
State, County and Municipal Bonds — 1,877,260.00 
Miscellaneous Bonds............. 1,723,200.00 
TOTAL ABGGlS.......2.55.. $20,384,250.12 
LIABILITIES 
CAPITAL STOCK.............. $2,500,000.00 
Reserve for Re=Insurance....... 10,878,927.69 
Reserve for all unpaid losses... . 1,819,211.17 
Reserve for all other Liabilities. 425,000.00 
Reserve for January 1922 Divi-= 
Se een arene 200,000.00 
TOTAL LIABILITIES...... $15,823,138.86 
NET SURPLUS.................  4,561,111.26 
SURPLUS TO POLICY HOLD= 
i Ae ae one Ang 7,061,111.26 
LOSSES PAID SINCE ORGANI= 
Noire ncisie e 4-4 ek saan ak WE 92,012,665.56 


W. B. CRUTTENDEN, Asst. Sec. 
G. G. BULKLEY, Vice President W. A. HEBERT, Asst. Sec. 
FE. H. HILDRETH, Secretary C. L. GARNETT, Asst. Sec. 
F. H. WILLIAMS, Treasurer F.A.SCHLESINGER, Asst. Treas. 


SERVICE DEPARTMENT 


1 Liberty Street 
New York City 


A. W. DAMON, President 


Special Agents 
GEO. A. HILL, Jr. ELMORE DUFFY 


Agencies throughout the United States and Canada 





ee 


N. J. Scurup, President S. F. WEISER, Secreta; 
M. J. McCuLoucn, Vice-President S. W. Wartne, Asst Sen 
C. J. Scurup, Treasurer 


Dubuque Fire and Marine 
Insurance Company 


THIRTY-NINTH ANNUAL STATEMENT 
JANUARY 1, 1922 


CASH CAPITAL,...... $500,000.00 
RESERVE (Unearned 
Premium and All Other 
Liabilities)........... 2,132,809.09 
NET SURFLUS....... 622,054.00— $3, 254,863,09 


SUMMARY OF ASSETS 


Loans (being first lien on 
real estate worth over 
double amount of loan) $785,375.00 
Standard Bonds and 
re 1,905,570.00 
Cash in Banks......... 182,314.04 
Cash in hands of Agents 343,020.66 
Interest accrued on loans = 38,583.39— $3, 254,863.09 


1921 


Net Premiums Received.............. $1,474,615.54 
Losses and Expenses Paid............ 1,480,795.96 
Interest Harmed...................... IESSee 
Trvidends Patek... ec ewe vuwws 70,000.00 
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SOUND, SOLID AND SUCCESSFUL 


NEW HAMPSHIRE 
FIRE _ 
INSURANCE Co. 


G- See) 


€ 











‘PROGRESSIVE ANNUAL STATEMENT 
January 1.1921 
CASH CAPITAL $ 1,750,000.00 
ASSETS $ 10,277,226.70 
LIABILITIES.Except Capital $ 5,903,643.86 
NET SURPLUS $ 2,623,582.84 
SURPLUS TO POLICY HOLDERS $ 4,373,582.84 
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Building Construction as Applied to Fire Insurance 


Fireproof or Fire Resistive Construction — 
Their Differences Discussed 
By C. C. Dominge 


(Continued from THe Spectator of January 26) 


The difference between side construction and end construc- 
lion arches of this material is that in the first type, 1. e., side 
construction, the voids and the interior webs of the separate 
locks are parallel to the supporting “I” beams. In end con- 
struction arches, the voids and interior webs are at right angles 


73 


to the “I”? beams. 

The principal types of floor arches in fireproof buildings are 
brick, terra cotta or concrete, and there are on the market per- 
haps as many as forty different systems, the most common 
being known as the Metropolitan, Ransome, Clinton, Excelsior, 
Columbian, Fawcett and Kahn Systems. We will not attempt 
to dwell on the various features of these fireproof floor arches, 
as this data can be found in detail on pages 264 to 272 of the 
book entitled “Fire Insurance Inspection and Underwriting.” 

On top of these fireproof floor arches, wooden sleepers are 
laid at intervals of about 6 feet and a mixture of well-burned 
cinders is poured on these arches to the top of the wooden 
sleepers, and then the wood floor boards are nailed to the 
sleepers. This method leaves no air space between the top 
of the arch and the wood floor itself. This is called “cinder 
ill.” It may seem strange to you to know that several serious 
ires have occurred where a wooden top flooring of an entire 
loft has been burned off by a fire finding its way into the con- 
tealed space between the arch and the flooring where this space 
had not been filled in. 


_— 
Copyright, 1922, hy The Spectator Company, New York. The above is one of 
" Series of lectures given by Charles C. Dominge before the students of the 
jmor course of the Insurance Institute of America at New York. These, with 
portant information concerning Inspections of Risks, will shortly be published 
In book form, 


Of course, in a fireproof building we 


a 





would much rather no woodwork be used, in other words, 
merely place cinders and cement directly on the fireproof arch, 
but this is sometimes objectionable to the tenants of office or 
mercantile buildings. 

The interior finish of a fireproof building should be applied 
directly to the brick walls by first coating them with asphaltum 
and then plastering direct, or by cementing thin tiles directly 
to the brick work. Needless to say, a building of this type 
should have no wood trim, and if wood trim is absolutely neces- 
sary, it should be kalamein-covered. 

Ex-Chief Croker, speaking at a meeting of the International 
Municipal Congress, said: “If I had my way about it, I would 
not permit a piece of wood even the size of a lead pencil to 
be used in the construction or finish of any building in the 
United States exceeding a ground area of 25 by 50 feet, or three 
stories in height. I positively would not allow it in a fireproof 
building, and the law ought not to permit its use. Wooden 
floors, wooden window frames, doors and casings burn, and 
trim and bases burn. Everything that is made of wood: burns 
and helps the fire to spread. Eliminate wood—remove the 
cause, and you have precluded the cause of fires.”’ 

The floor openings, that is, stairways, elevators, light shafts, 
vent shafts, etc., should be in terra cotta, concrete or similarly 
enclosed shafts, extending from the basement through the roof, 
and all openings should be protected by standard fire doors. 
(See illustration of fire door). You rarely find the kind of doors 
which we would like to have, that is, the lock-jointed type, on 
account of their ungainly appearance, making the place look 
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like a factory, but if they cannot be installed, then be sure to see ITANDARDS 


that the kalamein metal-covered doors are of a type approved FOR A 
by the Underwriters Laboratories and bear their label, as the — 


ordinary kalamein doors, usually hung to wooden frames, are COMM UNICA 7; Lh OV OPENINGS State 
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almost useless in case of a serious fire. Kalamein doors are }i¥s- om mere 
wood with metal pressed on them. The smoke proof tower elke ee - pes 
is built for exit in case of fire and has one side open to the ee cd i 
outer air. Entrance to the tower must be across an outside : ‘ : wae am atten 
balcony from the building proper. (See illustration of fire , Ss SS ~ a ie ot, = 
balcony from the building proper.) Si — | af = po 
It was a sad experience to be present some years ago at the FS: | ia*ae =i ia self 
Triangle Waist Fire of Washington Place, where 144 girls VE aan tp <a aay care 
lost their lives, and it was noticed that every Kalamein door in dE N- H ace y | | = 7 = 
the path of the flames either fell from its hangings or burned All AR \ Ty — = 
up, the metal dropping from the woodwork. FV); | yp ve i = Wo, - subjet 
: ote ; | : — — Sub 

THIN GLAss SKYLIGHT cS si et me 7” 
ANGLE IRON AND CONCRETE SILL. win PLATE On Top Cham 

Over the standard stair, elevator and other shafts there should LLEVATION “ey letter 
be a thin glass skylight with a wired screen above. The object peeeeeR Rn a “ar the D 
of having the thin glass instead of wired screen is because it will CM of . 
break easily and allow the fire to leave the building by means A me — sah 
of the flue-like construction of the shaft; whereas if wired STANDARO Complimengs ciple ¢ 


: . p fe ; not ever B"wrde | of me 
glass were used, it would retard the escape of the fire. The NE NC OANA Great  Atnerin his let 


. ° : : CALLS FOR AN : 
screen above is to prevent embers from an exposure fire entering AUTOMATIC ATSILANCE CO!8h! been 1 
ihe building. 





LABELED" FIRE CEDormitgelje York 
POOR ON LACH — the H 





Just a word about metal plates under the slate or marble 3. x SIDE OF THE WALL. cnel 
treads in the stairways. In the old days, the slate or marble a FOR. OTHER APPROVED DOR the U 


EXPOSED TYPES See LNOERWRITERS 


; were placed or en iron frames witl ing es bill, 
treads were placed on op ames with nothing under DETAILS on bint DooR! LABORATORIES LIST vmpee FIRE WALLS i 


them. The rising heat in many cases cracked these slate or definit 
marble treads and allowed them to fall, with the result that the The roofs of fireproof buildings are usually constructed of ' te 
firemen could not ascend the stairways to fight the fire. Ac- tile or concrete, the same as the floor arches, then covered with | letter 
cording to law these metal plates are now required under all approved composition and blue stone. Chamt 
stone or marble treads. All exterior windows, especially those exposed, should hk J“ ¢ 

The most important feature in fireproof construction is the protected with wired glass windows with hollow metal frames = 


protection of steel and iron work. We would almost rather see If this is not practicable, iron shutters with angle iron frame private 


a well constructed brick building on fire than a fireproof build- (not flat bar), or those with lock-jointed metal covering, are The 
ing with unprotected 1ron work, with wired glass windows with recommended. In the Alwyn Court apartment house fire opposer 
pensati 


Ce c , - » ~ o 1 ~ 
metal-clad frames; because we know the results would be, rel- several years ago, the fire started on the fourth floor and 












atively, better in the non-fireproof building. Unprotected steel travelled by means of exterior window openings into the fifth, a 
and iron will start to owas and bend at a temperature between sixth, seventh, eighth and ninth floors, completely burning ott ‘ire 
500 and 600 degrees, especially when carrying a load, and when the apartments. This shows the importance of window pro § bill an 
one realizes that large fires reach a temperature of nearly 2,000 tection. ; under 
degrees, you can imagine the result. All steel and iron, in- Interior partitions of tile or other incombustible material at J ™™st 
. ae arene : ; i. , mission 
cluding the lower flanges of beams of course, must be pro- as barriers, and prevent the sweep of fire. Under no circum pec 
tected by at least 2 inches of terra cotta or portland cement on stances should wood be permitted. review. 
wire mesh, even in places where one would imagine no fire could Communications between buildings should be cut off ina submit, 
possibly take place or find its way. Where beams pierce eleva- standard manner with standard automatic fire doors on eat of goo 
tor shafts or an attic, they too should be protected as mentioned _ side of each opening (see illustration). ~ 
Se Sa mannii . ' : wy the 
above. Experiments have shown it to be good engineering here are many features of fireproof construction which have pa 
practice to protect steel and ironwork with fireproofing material not even been touched, but it is the purpose of these lectures a 
that will withstand a three-hour test, with temperatures ranging to bring out only the points which the fire protection engineet, fill its 
from 1,600 to 1,800 degrees. underwriter and inspector should know. not be 
Declaration of Independence dependence made by W. I. Stone in 1863 under Dr. J. E. Daniel Becomes Great Southeri Missc 
A facsimile copy of the Declaration of Inde- the direction of John Quincy Adams, then Secre- Medical Director Sr. 
pendence has recently been issued by the John tary of State. The original engrossed declara- Dr. J. E. Daniel has been selected to fill the stateme: 
Hancock Mutual Life Insurance Company of _ tion is in the custody of the Librarian of Con- position of medical director for the Great Barrett 
Boston. gress at Washington. Southern Life of Houston, Tex., taking the Junction 
This reproduction is a composite reduced fac- The John Hancock Company will be glad to place of Dr. J. H. Florence, who is resigning ‘ire, hai 
simile, one-quarter size, taken from a facsimile send a copy of the declaration to any person accept the position of State health officer fot strain § 
reproduction of the original Declaration of In- — sufficiently interested to ask for it. Texas. 
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State Insurance Fund Condemned 

A. Clarence Hegeman, national councillor, 
representing the Insurance Iederation of the 
State of New York in the Chamber of Com- 
merce of the United States of America, has 
fled a report upon the Chamber of Commerce 
meeting held in Washington February 8 and 
9, Mr. Hegeman and President E. L. Haskell 
attended the meeting, having the previous day 
attended meetings in Albany in connection 
with the Downing State Fund Bill. The 
Chamber of Commerce does not interest it- 
gif in matters other than those of national 
character. However, attention of Chamber 
oficials was brought to the fact that that body 
had opposed the Fitzgerald bill, relating to 
employees in the city of Washington, and the 
subject was then givefi further consideration. 

Subsequently E. H. Goodwin of Washing- 
ton, D. C., resident vice-president of the 
Chamber of Commerce, gave out a copy of a 
letter recently addressed to the committee on 
the District of Columbia of the National House 
of Representatives, setting forth the position 
of the Chamber with respect to a pending 
measure designed to make effective the prin- 
ciple of compulsory monopolistic insurance. In 
his letter he also stated that a similar bill had 
heen introduced by Mr. Downing in the New 
York Senate. The letter to the chairman of 
the House Committee mentioned expressed the 
opposition of the Chamber of Commerce of 
the United States to certain provisions in the 
bill, and stated that the Chamber stands 
definitely committed against the encroachment 
of the government upon matters properly with- 
in the scope of private business endeavors. The 
letter quoted resolutions adopted by the 
Chamber bearing upon this point, and urged 
that the government should scrupulously re- 
frain from entering any of the fields of business 
that can be fully undertaken and conducted by 
private enterprise. 

The letter states that the Chamber is not 
opposed to the principle of workmen’s com- 
pensation insurance, but is only against com- 
pulsory monopolistic insurance, which leaves to 
the employer no option in the selection of an 
insurance carrier. It cites some term of the 
bill and says: “In other words, the Commission 
under this bill would combine its normal ad- 
ministrative functions as an industrial Com- 
mission with the business of insurance, and, to 
a considerable degree, the power of judicial 
review. Such concentration of authority, we 
submit, is contrary to inherent principles both 
of good business and of good government. 
Government monopoly of the type prescribed 
by the pending measure can be justified only 
upon the affirmative demonstration that insur- 
ance under private direction has failed to full- 
fll its function. Such a demonstration has 
not been forthcoming.” 


Missouri Attorney’s Statement on Suit 
St. Lovis, Mo., Feb. 15.—The following 
statement has been issued by Attorney General 
Barrett at Jefferson City, in relation to the in- 
Junction proceedings instituted by 154 Missouri 
fre, hail and wind insurance companies to re- 
train State Superintendent of Insurance Ben 


C. Hyde from putting into effect February 15, 
his order to them to reduce their rates 15 per 
cent: 

“Col. Ben Hyde, brought to this office, Thurs- 
day, the insurance rate cut matter for the first 
time, and it will, of course, require examina- 
tion before the State’s policy can be fully out- 
lined. 

“The hearing next Tuesday in the Cole 
County Circuit Court is only upon the question 
of a preliminary injunction and not upon the 
merits. The case itself is returnable to the 
March term, but since the hearing must be pre- 
ceded by the taking of a voluminous mass of 
testimony and figures, it may not be ready for 
submission for many months. 


Large Surplus Gain of Springfield F. & M. 

A notable feature of the seventy-third annual 
statement of the Springfield Fire and Marine 
Insurance Company of Springfield, Mass.—the 
largest fire insurance company chartered by the 
State of Massachusetts—is a gain of more than 
half a million dollars in the company’s net sur- 
plus. The assets, January 1, 1922, are shown 
to have been $20,384,250, and after providing a 
reinsurance reserve of $10,878,928, and making 
due provision for all other liabilities (including 
$200,000 reserved for January, 1922, dividend), 
the company shows a surplus to policyholders 
of $7,061,111. This is composed of capital, $2,- 
500,co00, and net surplus, $4,561,111, and the in- 
crease in surplus for the year was nearly $528,- 
000. The company has paid losses since its or- 
ganization amounting to $92,012,666. 

Prominent among the company’s resources are 
cash, $2,351,499; mortgage loans, $2,610,270; 
bank stocks, $2,640,860; government bonds, $3,- 
324,500; railroad bonds, $105,938; State, county, 
and municipal bonds, $1,377,2€0; miscellaneous 
bonds, $1,723,200; railroad stocks, $1,505,255, 
and miscellaneous stocks, $1,182,716. There is 
also real estate valued at $335,000, and agents’ 
balances, accrued interest, etc. The Springfield 
Fire and Marine, of which A. W. Damon has 
long been president, is now in stronger financial 
position than ever before, having nearly doubled 
its surplus in the past four years. Other offi- 
cers of the company are: Vice-president, G. G. 
Bulkley; secretary, E. H. Hildreth; treasurer, 
F. H. Williams; assistant secretaries, W. B. 
Cruttenden, W. A. Hebert and C. L. Garnett; 
assistant treasurer, F. A. Schlesinger. 


Handsome Gains of Massachusetts Bonding 

A strong statement as of December 31, 1921, 
is put forth by the Massachusetts Bonding and 
Insurance Company of Boston, Mass. It shows 
that during the past year the company increased 
its assets over a quarter of a million dollars, 
while its liabilities only increased about $100,- 
000, so that its net surplus advanced about 
$150,000. The company now possesses assets 
aggregating $6,982,343, including about $1,630,- 
000 of United States Government securities: 
over $1,400,000 of State, municipal, and 
Philippine Government bonds; $1,300,- 
coo of other bonds; bank and other stocks 
valued at over $438,000; real 
over $400,000 and a cash balance of over $670,- 
000, items of assets. 


over 
estate worth 


as other minor 
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as_ well 


Its chief liabilities are its premium reserve, 
$2,564,641, and its claim reserve, $1,731,896. 
Over $130,000 is reserved for accrued taxes. 
The company’s capital is $1,500,000, which, with 
its net surplus of $704,987, gives it a surplus 
as to policyholders of $2,204,987, calculated on 
the insurance department basis. The Massa- 
chusetts Bonding and Insurance Company is an 
important factor in the casualty and miscellene- 
ous insurance world, and under the capable 
management of President T. J. Falvey and 
Secretary John T. Burnett it has built up a 
large volume of business in the last decade and 
is now in a very strong financial condition. 
Dubuque Fire and Marine Adds to Surplus 

Notwithstanding the general business depres- 
sion of the past year, the Dubuque Fire and 
Marine Insurance Co., of Dubuque, Ia., made 
material increases in asscts and surplus, after 
payment of dividends aggregating $70,000. Its 
assets, as shown by its thirty-ninth annual 
statement, on January I, 1922, amounted to $3,- 
254,863, a gain of $177,000, and are composed 
mainly of first mortgages on real estate, stand- 
ard bonds and stocks, and cash. 

After making due provision for unearned 
premiums and other liabilities, the company has 
a surplus as to policyholders of $1,122,054, in- 
cluding $500,000 of capital, representing a gain 
of $143,000. While the losses and expenses paid 
in 1921, $1,480,796, exceeded the net premiums 
by about $6000, the interest earnings were over 
$171,000, covering the dividend payments nearly 
two and one-half times. Altogether, therefore, 
President N. J. Schrup and his fellow officers 
have good reason to feel gratified with the re- 
sults of the year’s transactions under their ad- 
ministration. 


National Reserve Has A Good Year 

As disclosed by its third annual statement, 
the National Reserve Insurance Co., which is 
conducted by virtually the same group of offi- 
cers as so well manage the Dubuque Fire and 
Marine Insurance Co., of Dubuque, Ia., is in 
excellent financial condition and had a success- 
ful year in t92t. On January 1, 1922, its re- 


‘sources aggregated $1,186,570, a gain of $163,- 


©00 in 1921, and its surplus as to policyholders, 
inclusive of $300,000 capital, was $553,552. Its 
net premium receipts in 1921 were $545,287, 
while its payments for losses and expenses were 
but $455,229. Its interest earnings were about 
$60,000. Mest of the company’s resources are 
represented by cash, mortgage loans and stand- 
ard bonds and stocks. N. J. Schrup is presi- 
dent of the National Reserve, the other officers 
being: Vice-president, G. W. Myers; secre- 
tary, S. F. Weiser; assistant secretary, S. W. 
Waring; treasurer, C. J. Schrup. 


State Examiner Dead 
Henry Dunn, an examiner of the New York 
State insurance department, died of pneumonia 
on Sunday at his home in the Bronx. 


Edward Meinel Dead 
Edward Meinel, of Meinel & Wemple, re- 
insurance managers of this city, died at his 
home in Bronxville on Sunday of this week as 
a result of heart disease. 








National Liberty Makes Appointments 

Announcement is made by the National Lib- 
erty, of New York, of the appointment of F. C. 
Wieland, as State agent for New Jersey, and 
of Charles Gebhardt and Frederick W. Kroeger, 
as co-managers of its Newark branch office, ef- 
fective March 1, 1922. 

Mr. Wieland has been connected with the Na- 
tional Liberty for over thirty years. In his new 
and more important position he will be relieved 
of the details in connection with the company’s 
Newark branch and will give his complete and 
undivided attention to the field. His ability as 
an underwriter and adjuster is widely known, 
and he will be welcomed by his many friends 
throughout the State. 

Mr. Gebhardt goes to the National Liberty 
from the Liverpool and London and Globe. 
Prior to his association with that company he 
was special agent in New Jersey for the New 
Jersey Fire Instrance Company. 

Mr. Kroeger was local manager of the New- 
ark Fire for eight years, and local manager 
and assistant secretary of the New Jersey Fire. 
He recently again associated himself with the 
Newark Fire and goes to the National Liberty 
from its local department. 

Gains Made by Importers and Exporters 

Increases in several important items of its 
statement are indicated by the financial exhibit 
of the Importers & Exporters Insurance Co. of 
New York as of December 31, 1921. Among 
the gains made last year are the following: 
In assets, about $18,000; in unearned premium 
reserve, about $48,000; in net surplus, over $27,- 
ooo. The company now possesses resources aggre- 
gating $2,741,410; has a premium reserve of 
capital of $700,000 and all liabilities, so that its 
capital of $700,000 and all liamilities, so that its 
surplus as to policyholders is $1,127,691. Among 
its assets are noted Liberty bonds valued at 


real estate worth $281,571; cash, $219,229; to- 
gether with outstanding premiums and other 
assets. It is clear that the company is now in 
a stronger financial condition than ever before. 
President Leon Schinasi and his associates have 


made an excellent record during a trying year.- 


P. A. Cosgrove, heretofore assistant United 
States manager for several foreign companies, 
will, on March 1, become secretary and fire de- 
partment manager for the Importers & Ex- 
porters, which company will thus secure the 
advantages of his broad experience and sound 
judgment. 

Boston Surety Underwriters Elect F. M. 

Babson 

3oston, MAss., Feb. 15.—At the annual mect- 
ing of the Surety Underwriters Association of 
Massachusetts last week at the Boston City 
Club, Francis M. Babson cf the A*tna Casualty 
and Surety, was elected president. He succeeds 
James P. Parker of O’Neil & Parker, who re- 
tires after three terms as president of the 
organization. 

Other officers elected are: Wallace Egerton 
of the New Amsterdam Casualty, vice-presi- 
dent; Collins Graham of the National Security, 
secretary; George W. Berry of the Massachu- 
setts Bonding, treasurer. 
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PROMOTIONS FOR INSURANCE MEN 
R. R. Stone and Harry J. Parker Made 
Assistant Secretaries of the Automobile 
Insurance Company of Hartford, Conn. 
Two assistant secretaries were added to the 
board of officers of the Automobile Insurance 
Company of Hartford, an affiliated Attna Life 
organization, at the annual meeting of the direc- 
tors held early this month. Harry J. Parker 





Rospert R. STONE 





Harry J. PARKER 


and Robert R. Stone, both long connected with 
the company, were elected to the offices. The 
balance of the board was re-elected, the com- 
plete list being: 

Morgan G. Bulkeley, president; Morgan B. 
Brainard, vice-president; C. H. Remington, 
vice-president and treasurer; M. G. Bulkeley, 
Jr., assistant treasurer; W. E. A. Bulkeley, 
auditor; J. C. Barden, secretary; W. Ellwood 
Jones, secretary; Harry J. Parker, assistant 
secretary; Robert R. Stone, assistant secretary ; 
John S. Turn, secretary New York branch; 
C. R. Ebert, secretary marine department; 
George R. Fulton, assistant secretary; William 
L. Mooney, agency secretary. 

Charles E. Kling Leaves National Liberty 

Charles E. Kling, for many years general 
adjuster of the National Liberty Insurance 
Company of America, has resigned his position 
with that company effective March 1, to accept 
a position with the General Adjustment Bureau. 
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LEGISLATIVE NEWs 








ALBANY, Feb. 15.—Many bills amending the 
workmen's compensation law and also a num. 
ber of amendments to the insurance Jaw have 
been introduced in the legislature to date, but 
thus far the standing committees having such 
bills in their charge have reported out but 
few of them. During the balance of the month 
public hearings on several of these pending 


5 


measures will be held by the committees to 
which they were referred. 

Senator Knight and Assemblyman Hutchip. 
son have introduced in their respective houses 
a bill creating a permanent State commission 
of five members, one to be the State Superin- 
tendent of Insurance, and the four others to be 
appointed by the governor, to make an inquiry 
into the subject of retirement pensions for 
State and municipal employees. It appropriates 
the sum of $5000. 

A system of compulsory insurance, to furnish 
benefits for employees in case of old age, un- 
employment, death, sickness and accident, not 
covered by the workmen’s compensation lay, 
is provided for in a bill offered by Senator 
Seidel. It carries an appropriation of $200,000, 

An amendment to subdivision 2 and subdiyi- 
sion 7, section 130, of the highway law, em- 
bodied in a bill presented by Senator Lowman, 
eliminates the provision that if a bidder for 
a highway contract so requests, and the State 
Highway Commissioner dispenses with the bond 
in his case, the check he is required to deposit 
shall be retained until ‘fifteen per cent of the 
work has been performed. 

Senator Knight and Assemblyrnan C. P. 
Miller have introduced in their respective houses 
the amendments to the workmen’s compensation 
law as prepared by the joint legislative com- 
mittee on labor and industries. 

The house committee on insurance has re- 
ported out favorably the bill of Assemblyman 
Hutchinson, amending subdivision 111, section 
63, of the insurance law, relative to proceed- 
ings against and liquidation of delinquent cor- 
porations. 

The house has passed the bill of Assembly- 
man Hutchinson, amending section 126 of the 
insurance law in relation to publication of notice 
of intention to extend the term of charter of 
mutual fire insurance corporations. 

Senator Duell has presented a_ bill adding 
new subdivision 1-a to section 15 of the work- 
men’s compensation law, providing that where 
a person, employed as keeper in a State prison 
or State hospital for the insane is compelled to 
carry firearms, for self-protection, suffers total 
permanent disability while engaged in preventing 
the escape of an inmate, there shall be paid 
to him during the period of such disability the 
full amount of his average weekly wages. 

Senator Fearon has introduced a bill amend- 
ing section 55 of the insurance law, relating t 
applications for policies of insurance by persots 
not of full age, but of an age, as determined 
by their nearest birthday, of not less than fifteen 


years. 
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THE SPECTATOR 


FIRE AND CASUALTY SECTION 


AUTOMOBILE INSURANCE SALESMANSHIP 





Intensive Effort Is Required to Make Good 


SALESMAN MUST KNOW HIS GOODS 





Stock Conference Companies Doing Constructive Work 


3y Joy LICHENSTEIN 
Manager, Hartford Accident and Indemnity Company 


This is not a primer on “How to Sell Auto- 
mobile Insurance.” No tips will be offered for 
vetting prospects and no suggestions as to clos- 
ing them. All we ask is that you endeavor a 
little harder to sell automobile insurance. And 
we will attempt to point out the arguments for 
meeting competition of participating carriers 
and non-conference companies, which are the 
principal obstacles to be overcome in intensive 
selling. 

First let it be said, not in a critical spirit but 
as a statement of fact, that there is not enough 
salesmanship in our lines of insurance. We 
confine ourselves too much to our circle of 
friends and acquaintances and at that we let it 
eo too frequently with selling the idea that we 
are in the insurance business (the idea of our 
own personality). We should make a greater 
effort to sell to strangers, to sell seasonally (the 
diferent lines) and above all, to sell more in- 
tensively. The latter is the point at issue here. 
It requires, first, knowledge of your goods; 
second, belief in them (without which you can- 
not convince another); third, knowledge of 
your competitors’ goods (i. e., those of partici- 
pating carriers and non-boarders). 


Know Your Own Goops 
First—Knowledge of your own goods.—And 
first of all, knowledge of what automobile in- 
surance covers and what it does not cover. 
There is absolutely no substitute for reading the 
policies yourself, consecutively and consistently, 
until you know them by heart. One of the best 
ways is to put it down in your own language. 
Do it like an abstract, 
automobile liability policy: 
(A) Covers: 
1. Damage or alleged damages result- 


For instance, take an 


ing from bodily injuries accident- 
ally sustained. 

2. Cost of investigation. 

3. Cost of defense, whether or not 
claims are groundless, false or 
fraudulent. 

4. Pays costs and interest and im- 
mediate surgical relief if im- 

perative. 

(B) Does not cover (etc., etc.). 

(C) Miscellaneous conditions (etc., etc.). 

Learn the purpose of the various endorse- 
ments which are used to extend or to modify 
the coverage, 

Learn how to answer correctly the several 
items of declarations in the application which 
are written into the policy. 

Learn the manual rules. You cannot other- 
Wise intelligently quote coverage and rates. 
Learn what experience rating is and how it 
1s done, 

Learn what fleet rating is and how it is done. 


Learn what the payroll basis on fleets is and 
how it works. 

Learn what daily use basis is and how it 
works. 

This sounds like a large order and something 
that George should be doing for you, but it is 
neither. The hardest part about it is the 
start. If you will get up-to-date, you can keep 
up-to-date, and as a practical means we would 
suggest that you cultivate the acquaintance of 
some one of the younger underwriters in a 
company office and discuss these matters with 
him from time to time. itach of you will profit. 
Ile will take a personal interest in keeping you 
posted. If you do not go to your assured with 
the latest information connected with his insur- 
ance, the most up-to-date coverage applicable, at 
the lowest cost, one of your competitors will. 
Only by such measures as these can any of us 
get a real knowledge of the goods that we are 
selling. 

Second—You will get to have that faith in 
your goods without which you cannot sell to the 
best advantage. By this we do not mean merely 
to become convinced that automobile insurance 
is good and necessary, which in this day goes 
without saying. What we mean and what we 
need for selling purposes is belief in stock in- 
surance as conducted by conference companies, 
not only because it is the best and safest in- 
demnity (as will be shown in our third), but 
because practically all of the valuable develop- 
ments and improvements in the business have 
come and continue to come from that source. 
The National Automobile Conference and the 
National Bureau (including the companies which 
constitute them) are expending large sums of 
money in collecting loss experience and other 
actuarial data, from which to formulate equit- 
able rates and rules for conducting the business 

Just as 
from the 


an enormous and burdensome task. 
the 1921 automobile model differs 
1910, so do the rates and coverage at the present 
time differ from the former. And you may be 
sure that the progress in insurance will not lag 
On the 


other hand, participating carriers and non-con- 


behind the development of the vehicle. 


ference companies have no such organizations. 
They are merely copyists. They are using this 
knowledge without either contributing to it or 
They have no rates of their 
Their rates are 


paying for it. 
own and no rules of their own. 
simply a discount on our rates, and their rules 
are simply either a copy or a modification of ours 
for the purpose of matching their cut-rates. 
Procress Comes From Stock CoMPANIES 
Thus we ask you to get firmly in your mind 
the fact that the progress in automobile insur- 


ance (as in all other lines of insurance) comes 
from the stock companies, which, not merely 
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for their own selfish benefit but for the benefit 
of the policyholder most largely, have organ- 
ized themselves to study this line, promote equity 
in it and promulgate the results of their com- 
bined thought. When you have grasped this 
idea so firmly that you sincerely believe in it, 
you will be in a stronger position to sell the 
best kind of insurance regardless of price. The 
best thought that ever has been expressed on 
this subject is that of Simmonds, the hardware 
man: “The recollection of quality lasts long 
after the price is forgotten.” 
Third—Knowledge of your 
goods (i. e., those of participating carriers and 


competitors’ 


non-boarders ).—As a general rule it has been 
found best to concentrate on wHat you have to 
sell and not go out of your way to “knock” 
your competitor. One of the cleverest automo- 
bile insurance salesmen known to the writer re- 
marked lately that when a prospect mentions the 
name of a very popular and aggressive mutual 
operating in that territory, he, the automobile 
insurance salesman, merely says two words: 
lirst, the name of the company which he repre- 
sents and, second, the name of the mutual in 
question and laughs heartily. However, in sell- 
ing automobile insurance we have to be prepared 
to meet the arguments and apparent advantages 
beth of participating and of non-board insurance 
as these have lodged themselves in the minds of 
our prospective assureds, and indeed of our 
assureds, for let it be noted that automobile in- 
surance has to be resold year after year, such as 
is hardly the case with any other line of in- 
surance. 
Lrasitity Coverace Is VITAL 

Mr. Bennett stated in his article that we 
should inform clients that the protection af- 
forded by liability insurance is more important 
than any other form covering automobiles. 
Therefore, when possible, although at the same 
time selling the other forms, we think that you 
should centralize your discussion around the 
liability coverage. You cannot emphasize too 
strongly the fact that there is a deferred liability 
in this form of indemnity. Under the Cali- 
fornia iaw, an injured person has one year from 
the date of the accident within which to bring 
suit, and a minor has as many years as are the 
difference between his or her age at the time of 
the accident and his or her majority within 
which to bring suit. If suit is brought, the case 
may stay on the calendar in the lower court for 
trial for a vear or so, by agreement of attorneys. 
After a verdict in the lower court, if the case is 
appealed, it may be in the Supreme Court for 
several years more, and if the judgment of the 
lower court is reversed or the case remanded 
back and a new trial secured, the whole course 
would have to be gone through again. Against 
such contingencies, which are by no means re- 
mote, you should recommend to any individual 
or business concern the selection of only the 
strongest, most fair-minded and fair-dealing 
companies. The prompt adjustment, or, on the 
other hand, delay and consequent litigation in 
connection with claims arising out of injuries, 
rest largely in the discretion of the insurance 
company, and it is also well known that the 
standard old-line companies give their assureds 
the best protection in this respect by keeping out 








of court and by prompt adjustment and payment 
of claims whenever possible. In fact, we are 
justified in saying to our prospective assureds: 
“If you cannot see your way clear to paying 
the amount of premium required by the company 
whose name I mentioned, I would advise you to 
insure yourself and save the money, or, if you 
must dispose of the money, give it to some de- 
serving charity.” So much on the question of 
deferred liability around which you should cen- 
tralize your main arguments. 


FEWER MINE FATALITIES 
Loss of Life jn 1921 Less Than Any Year 
Since 1903 

Accidents at coal mines in the United States 
in 1921 resulted in a smaller loss of life than in 
any year since 1903, according to a report just 
compiled by the Federal Bureau of Mines. In- 
formation received from all State mine inspec- 
tors shows a total of 1973 men killed, as com- 
pared with 2271 in the preceding year, a re- 
duction of 298 fatalities, or more than 13 per 
cent. 

The decrease was due largely to the fact that 
the bituminous mines were idle much of the 
year on account of the depressed condition of 
industry in general and the resulting lack of de- 
mand for coal. The output for the year is 
estimated by the U. S. Geological Survey at 
494,500,000 net tons, of which 407,000,000 tons 
was bituminous coal and 87,500,000 tons was 
anthracite, the total production representing a 
decrease of more than 23 per cent below the 
tonnage mined in 1920. For every million tons 
of coal produced, the fatality rate for the past 
year was 3.99, while for 1920 it was 3.52. Para- 
doxical as it may seem, it is believed that the 
idleness of the mines during much of the year, 
while resulting in fewer lives being lost, never- 
theless was partly responsible for the increased 
accident ratio on the basis of production. Un- 
derground operations tend to become more 
hazardous during periods of idleness, because 
of increased likelihood of roof falls, gas ac- 
cumulations, etc., as well as a lessening of the 
morale of the workmen, resulting in more fre- 
quent accidents when the men return to work. 

Most of the fatalities were, as usual, due to 
falls of roof and side, and haulage accidents. 
The year was remarkably free from large disas- 
ters, there being but five accidents killing five or 
more men each, resulting in a total of thirty- 
four deaths. These deaths constituted but 1.7 
per cent of the year’s total of 1973 fatalities, a 
lower record than for any year during the past 
decade. 


Before the Courts 

That the Denver and Rio Grande Western 
Railway is an employer of labor in both intra- 
state and interstate commerce is the decision 
handed down by the Utah State Industrial Com- 
mission in the case of a blacksmith named Burt 
employed by the company, who sustained an 
injury to his eve. Previous to this the company 


was regarded as above the State law, and it is 
likely that they will appeal against the com- 
mission’s decision, in which the usual compensa- 
tion provided by the law in such accidents was 
awarded. 
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FIRE AND CASUALTY SECTION 


RAILROAD ACCIDENTS 


Interesting Statistics of Accidents on 
British Roads 


FEW DEATHS IN 1920 


Report Shows Several Thousand Persons 
Injured 


[From Our London Correspondent] 


lor the insurance world, the subject of rail- 
way accidents retains a perennial interest, and in 
the matter of statistics relating thereto this 
country is well served. There has recently been 
published a report to the Ministry of Transport 
upon the accidents occurring on the railways of 
the United Kingdom during the year 1920 which 
contains a wealth of informative detail. 

The total route length of the railways of the 
United Kingdom open for traffic at the end of 
the year was, it is recorded, 23,734 miles, the 
greater portion of the mileage consisting of two 
or more lines of rails. The total track mileage 
was 40,914 without sidings, and 56,100 with sid- 
ings. Reference to the preceding report shows 
that slight increases have taken place in each 
case, namely, ten, forty-four and ninety-one 
miles respectively. As usual, the accidents have 
been grouped under the three main headings of : 
(1) Train accidents; (2) ageidents caused by 
the movement of trains and railway vehicles, 
exclusive of train accidents, and (3) accidents 
on railway premises not due to train accidents 
or to the movement of trains and railway 
vehicles. Each of these groups is sub-divided 
as regards (1) passengers, (2) servants, and 
(3) other persons. It is pointed out that all 
accidents occurring in the working of railways 
or on railway premises to “passengers” and 
“other persons” have to be reported, however 
slight the injuries caused may be, but as regards 
only such accidents as result in ab- 
sence for at least one whole day from ordinary 
work are required to be reported. Further, any 
person killed in an accident, or so severly injured 


“servants,” 


as to die at any subsequent date after the acci- 
dent, but prior to the date of the report, is in- 
cluded in the fatalities. 


PASSENGERS 


From accidents to trains, rolling-stock, per- 
manent-way, etc., six passengers were killed and 
684 injured, as compared with three killed and 
513 injured in I919, and an average over the 
ten-year period 1909-1918 of thirty-nine killed 
and 620 injured. Most of the casualties were 
caused by collisions in which passenger trains 
were concerned, the whole of the six fatalities 
and 601 out of the 684 cases of injury arising 
from this cause. The interesting information 
is also imparted that the passenger journeys ex- 
pressed in millions were (exclusive of journeys 
by season-ticket holders) 1,604.4, and the train 
mileage was, in millions, 378.0, these figures 
comparing with 1,551.7 and 348.9 in the year 
before. 

Covering, as it does, results reaching back- 
wards for nearly half a century, the following 
table is particularly interesting: 
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Thursday 


c— Passengers ~ 


YEAR Killed Injured 

1875-1884 (average)......... 28 O15 
1885-1894 (average)......... 21 

1895-1904 (average)......... 12 581 
1905-1914 (average)......... 21 554 
Gey aicretareeieleyacotere st als siapetevcentete *209 a 432 
BORD a. ci'si.a) ore oves sisi 0ks es) eee gues nies 3 350 
BONG oss cee einen rere cesta eee 12 260 
EOD) ooisew vero. gcsteratsiarausinote Reverse 8 463 
TARO 5 ost oheie as ecslete a ecurone ojecwiarcleie 3 513 
RNIN xc ctaootarevohe State et emacinere tore euers 0 


*In 1915 a double collision at Quintinshi 
resulted in the death of 224 passengers and the 
injury of 242, marking the greatest loss of life 
that has ever occurred in an accident on the 
railways of the United Kingdom. In this case 
a troop train, a local passenger train and an 
express train were involved. 


By other accidents in which the movement of 
trains or railway vehicles was concerned, II5 
passengers were killed during the year 1920 and 
1991 were injured, as against eighty-three killed 
and 1835 injured in the year before, and an an- 
nual average for 1909-1918 of 113 killed and 
1826 injured. A further classification of the 
accidents under this head shows that forty pas- 
sengers were killed and 770 injured by falling 
between trains and platforms or onto platforms, 
ballast, etc., when attempting to enter or alight 
from trains, seventeen were killed and twelve 
falling off platforms and_ being 
struck or run over by trains, fifteen were killed 


injured by 


and ten injured when crossing lines at stations, 
thirty were killed and forty-six injured by fall- 
ing out of carriages during the running of 
trains, and from other causes thirteen were 
killed and 1153 injured. 

Accidents in which the movement of trains, 
etc.. was not concerned were responsible for the 
death of eight persons and 548 cases of injury, 
six persons being killed and 269 injured by fall- 
ing on steps or from platforms, etc., within 
station limits, and two killed and 279 injured 
from other causes. It is, however, pointed out 
that these accidents are for the most part not 
attributable to railway working and should not 
properly be classed as railway accidents. 


SERVANTS OF COMPANIES OR CONTRACTORS 


The number of servants of railway companies 
employed on March Ig, 1921, was 767,796, com- 
paring with 643,135 employed in the pre-war 
year 1913. 

From accidents to trains, rolling-stock, per- 
manent-way, etc., five servants were killed and 
177 injured in 1920, as against seven and 114 
in the preceding twelvemonth and annual aver- 
ages over the ten-year period 1909-1918 of eight 
and 143 respectively. The following figures 
furnish further details as regards 1920, the num- 
bers of men employed in the different grades be- 
ing shown in parenthesis: | Engine-drivers 
(38,762), killed nil, injured forty-two; firemen 
(37,014), killed two, injured twenty-nine; guards 
(goods) and brakemen (18,435) killed two, i- 
jured sixty-nine; guards (passenger) (9412), 
killed nil, injured eight; other grades (664,173); 
killed one, injured twenty-nine. 

3y other accidents in which the movement of 
trains, etc., was concerned, 371 servants lost 
their lives and 4237 were injured, following 318 
killed and 3845 injured in 1919 and annual aver- 
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ages over 1909-1918 of 367 and 4411 respec- 
tively. Included in the foregoing figures for 
1920, ninety servants of the companies and con- 
tractors were killed and 2317 injured by acci- 
dents occurring during shunting operations, of 
whom fifteen were killed and 543 injured while 
coupling or uncoupling vehicles, and 147 were 


killed and 211 injured while walking or standing: 


on the line on duty or when proceeding to or 
from work. 

By accidents in which the movement of trains, 
ie, was not concerned, forty-four servants 
were killed and 17,514 injured, as compared with 
fifty-two and 16,489 in 1919. The most prolific 
cause of accident was the loading, unloading and 
movement of goods, which was responsible for 
ten deaths and 5709 cases of injury. Thirteen 
fatalities and 3013 cases of injury were occa- 
sioned by falls on railway premises, and four 
deaths and 3019 cases of injury occurred while 
working on the permanent-way. 

Of contractors’ servants, four were killed and 
ninety-eight injured, and in ninety-one of the 
non-fatal cases the movement of trains, etc., 
was not concerned. 

From accidents to trains, etc., three persons 
were killed and forty-two injured. The results 
as regards other accidents in which the move- 
ment of trains was concerned are given under 
three sub-headings, as follows: Persons passing 
over railways at level crossings, forty-four 
killed and nineteen injured; trespassers (in- 
cluding suicides), 324 killed and ninety-one in- 
jured; and persons on business at stations, etc., 
and other persons not included above, thirty- 
eight killed and 134 injured. By accidents in 
which the movement of trains, etc., was not 
concerned, thirty-three persons were killed and 
496 injured, nine of the fatalities being due to 
the falling of goods, etc., from vehicles. 


Discounting Hazards 


Here are a few figures relating to insurance 
that it is well for every man to keep in mind. 

The expectation of life at birth is fifty-one 
years. ‘Those who survive the vicissitudes of 
early life and attain fifty years of age have a 
further expectation of about twenty years. 

The age when man is capable of the most sus- 
tained physical endurance ranges from age 
twenty to thirty-two. 

In industry the full vigor and productivity 
do not extend beyond forty-five. 

The death rate at forty is nearly three tirnes 
what it is at twenty. 

At age sixty-five, with some rare exceptions, 
man is well on the downward from the peak of 
his activity. It is the economic danger age. 

The possibility of meeting these hazards of 
death, of old age and of permanent total dis- 
ability lies through one door only—insurance. 
It allows a man to discount them all in advance 
of their occurrence.—Protection. 


—Frank A. Goodwin, State registrar of motor 
Vehicles, has announced that 544 persons were killed 
by automobiles in Massachusetts during the last year. 
Of this number, 196 were children. The number of 


h; . . e . . 
children injured in automobile accidents for the same 
Period was 3433. 
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FIRE AND CASUALTY SECTION 
CREDIT VS. WASTE 


Insurance is Roadbed of Credit, Says 
Fire Prevention Expert 


INSURANCE COST NOT TOO HIGH 
Public Pays For Fire Loss By Paying More 
For Purchases 


By T. ALFrep FLEMING 
Supervisor Conservation Department, National 
3oard of Fire Underwriters 


The successful operation of business activity 
depends largely upon a thorough knowledge of 
our raw product supply, cost of manufacture, 
marketing facilities and the prevention of 
waste. Our industrial program has laid par- 
ticular stress upon production but very little 
is paid to the leakage which is found in all our 
great commercial systems. 

The commerce of the nation, foreign and do- 
mestic, is carried on, 97 per cent on credit, and 
only 3 per cent cash. Satisfactory credit, 
therefore, is the backbone of national prosperity. 
The building of a great railroad requires a 
superior product in rolling stock, exceptional 
quality of rails, sound ties, rock bound grade 
and stable ballast. Every part of the work 
must be done with consideration for the effi- 
ciency of the other. The values of the road 
depends not so much upon the quality of its 
rolling stock as upon the weight and quality 
of its rails and their satisfactory foundation. 
The commerce of the nation is the moving train. 
It rolls on rails of credit, and the stability of 
that credit system depends upon its foundation 
and its ballast, and the ties which bind them 
Many items enter into the building 
of this foundation. Personality is always of 
first consideration. This study always includes 
experience and past success of operation. Then 
comes the background of credit, which is satis- 
factory insurance contract. All large lines are 
protected by valid insurance in large and stable 
companies. These and many other features 
make up the roadbed. On this roadbed are 
placed the ties which hold the rails in position. 
These ties, in business, are the elements of co- 


together. 


operation between individuals and associations 
which join together to prevent loss. The bal- 
last of the road is the daily scrutiny against 
waste; otherwise known as fire protection and 
prevention. 

The loss by fire in 1920 was over $500,000,000, 
or nearly twice that of the average of former 
years. During 1921, the loss per day, reached the 
enormous total of nearly one million and a half 
dollars. This amount far exceeded the cost of 
the entire educational system of the United 
States for twelve months, or would rebuild the 
Panama Canal one and a half times. This stu- 
pendous sum represents the amount paid by the 
citizens of the United States for our habits of 
carelessness and neglect of education along 
safety lines. It is a conservative estimate to 
state that 90 per cent of this loss is preventable. 

It is common to find in a newspaper report of 
a great fire the statement “loss one million dol- 
lars, covered by insurance.” The public breathes 
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a sigh of relief, and for their consideration the 
incident is closed. The fact remains, however, 
that the cost of insurance is high or low in pro- 
portion to the extent of the losses incurred. 
Insurance companies must collect premiums suf- 
ficient to cover three items; first, the fire losses, 
second, the cost of doing business and third, a 


fair return on money invested. The manu- 
facturer pays for the cost of protection on all 
his product and adds it to all other overhead 
charges. This with all other charges is carried 
with all other expenses from the producer of 
the raw produce, through its course of manu- 
facture, and finally becomes a part of the pur- 
chase price assumed by the ultimate consumer. 
It is easy to see that in all articles purchased, 
whether for home or business consumption, we 
pay, as a part of our purchase price, our pro- 
portion of the great fire loss. It costs the aver- 
age citizen nineteen times the estimated per 
capita tax last recorded from all the countries 
of Europe. 

In making an analysis of fire losses, it is in- 
teresting to note the appalling increase during 
the last forty years. In 1881, losses by fire were 
less than $100,000,000; in 1921, over $500,000,- 
ooo. If this ratio of increase were to continue 
without interruption, the solvency of the nation, 
in years to come, would be a question of su- 
preme importance. Not only would its finan- 
cial solvency be endangered, but economically 
our wealth in mine and forestry, so depleted by 
our general habits of waste, would be unable to 
supply the building requirements, as that which 
is burned is gone forever, and industry must 
depend upon new material for re-establishment. 

There is another consideration into which our 
fire losses must enter. State and municipal gov- 
ernments are dependent upon the tax value of 
existing property for their operating revenue. 
All property destroyed is removed from the 
tax duplicate and the amount which it would 
have produced in taxes is levied as an addi- 
tional burden upon the property remaining. As- 
suming the average tax rate to be 4 per cent, 
the amount of taxes lost by the burning of 
property in 1920 would be (4 per cent of $500,- 
000,000) or $20,000,000. This is another con- 
tribution which we all make to our’ habits of 
carelessness. 

The greater reason for concerted action in 
a campaign against waste, is shown in the ex- 
cessive loss of life and injury which results 
from fire. By careful tabulation, we find that 
15,000 lives are lost and 17,000 are injured by 
fire in 12 months. FEjighty-three per cent of 
these are mothers or children up to and includ- 
ing school age. What a sacrifice of the unfortu- 
nate and dependent! What a commentary on 
our system of neglected education! The home 
and the school must, by the above tabulation, 
be the chief neglected area. Sixty-five per cent 
of the number of fires takes place in the homes, 
while five schools are on fire for every day of 
the year. 


FrrE PrevENTION CAMPAIGN 
There is particular need for a more thorough 
and systematic training in all our schools on 
the subject of fire prevention. Many States are 
inaugurating such a course upon the passage of 








legislation fostered by the National Association 
of Credit Men last year. This should be made 
a national requirement, and the course intensi- 
fied. This will prepare the coming generation 
and, through their influence, educate parents in 
myriads of homes. 

A campaign of education #hould also be con- 
ducted among all civic bodies that the presenta- 
tion of the facts may arouse our business to 
concerted action in the protection of industry. 
In many cities where a continuous and thought- 
ful educational campaign has been organized, 
losses of life have been minimized, and fire 
losses decreased, in some cities ranging from 
$500,000 to $1,000,000. The results obtained 
in these cities can be secured in all, by the ap- 
plication of business sagacity. 

There is great need today for a better under 
standing of insurance contracts among business 
men. Contracts involving even small sums of 
money receive careful scrutiny, while insurance 
contracts involving millions are placed in the 
safe without even so much as a casual perusal 
of the conditions of the contract which directly 
affect the assured or the credit involved. It is 
estimated that less than ten per cent of good 
business men take the time to familiarize them 
selves with the essentials of their system of 
protection or cooperate fully in making their 
property practically safe. 


Appraisement Waiver Clause Must Be 
Increased 

Kansas City, Feb. 6.—The 

waiver clause of the standard mercantile and 


appraisement 


manufacturing policy is to be amended by the 
companies for all Kansas business. Frank L. 
Travis, Superintendent of Insurance, has sent 
a notice to the companies directing them to 
amend the clause so that it will carry five in- 
stead of two per cent as the minimum loss 
which may be sustained without an appraise 
ment. It is asserted that the companies have 
not been fellowing the strict reading of the rate 
rules in some sections of the State regarding 
the application of the rule and the new order 
is to make the practice uniform throughout the 


State. The order said: 
The attention of this department has been called to 
the fact that notwithstanding the filings in this de 


partment, which provide that when a loss does not 
exceed two per cent of the total insurance carried it 
shall be not a part of compliance with the conditions 
of a reduced contribution clause -to inventory or ap- 
praise the undamaged property; many of the companies 
are allowing five per cent instead of two per cent 
as provided in the clause. 

You are hereby directed to amend the filing of thi 
Waiver or appraisement clause and substitute five per 
cent for two per cent. 

This department has reached the place where it pro 
poses that the companies shall live up to their filings 
or the department will take such action as we ar¢ 
now taking in this matter. 

You are directed to make new filings with changes 
as suggested in this department to be effective March, 
1922. amet <eeciens, 

Open Joint Claim Department 

San Francisco, CAr., Feb. 6—The Norwich 
Union Fire and the British and Federal Under- 
writers have opened a joint claims department 
for their automobile business at 226 Sansome 
Francisco. The office will be in 


street, San 
charge of C. M. Johns, who has been connected 


with the AEtna companies at San Francisco. 
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FIRE AND CASUALTY SECTION 
‘PLENTY OF BUSINESS 


Building Activity Throughout Country 
Offers Good Opportunity 


49 PER CENT GREATER THAN IN 1921 
Contracts in Hand Mean Premiums For 
Go and Get It Agents 
Is business with you dull? If it is, probably 
it is your own fault, for building activity in 
January was 49 per cent greater in volume than 
during the corresponding month last year, ac- 
cording to the I. W. 


Savs: 


Dodge Company, which 


January construction activity was 49 per cent 
greater in volume than it was in the correspond- 
ing month of last year, according to the I. W. 
Dodge Company. The total amount of contracts 
awarded last month in the 27 Northeastern 
States of the country was $1066,320,000.  Al- 
though this represented a decline of 16 per cent 
from the previous month, it was the second 
largest January total on the Dodge Company's 
statistical record, having been exceeded only in 
January, 1920. 

Not only did the work actually started in 
January, as indicated by the awards of contracts, 
hold up exceedingly well for this season, but 
the volume of contemplated new work reported, 
amounting to $435,859,000, was the largest 
monthly total of contemplated work reported 
since April, 1921, registering an increase of 3 
per cent over the amount reported in December, 
and 27 per cent over the amount reported in 
January, 1921. All this indicates an increased 
volume of construction in 1922. 

Residential building accounted for 45 per cent 
of the January total, amounting to $75,728,000. 
Business buildings amounted to $23,694,000, or 
14 per cent of the total; industrial buildings, 
$19,695,000, or 12 per cent; public works and 
utilities, $18,735,000, or II per cent. Industrial 
building, although small, showed a gratifying 
increase over the previous month. 

Contracts awarded in the New England States 
during January amounted to $16,005,000. A\l- 
though this is a 40 per cent decline from the 
preceding month, it is nearly double the figure 
for January, 1921. 

Among the items included in the January, 
1922, total were the following : $5,090,000, or 32 
per cent, for residential buildings; $3,283,000, 
or 20 per cent for industrial buildings ; $3,137,- 
090, or 19 per cent, for business buildings; and 
$1,307,000, or & per cent, for educational build- 
Ings. 

Contemplated new work reported in January 
amounted to $43,778,000, an increase of 40 per 
cent over the volume of contemplated work re- 
ported in December. 

In New York State and Northern New Jersey, 
January building contracts amounted to $54,260,- 
000, just two and a half times the amount for 
January, 1921. Although there was a decrease 
of 13 per cent in January, 1922, from the previ- 
ous month, the January total was equal to the 
average monthly figure for 1921, an unusually 
high January record. In fact this is the second 
largest January figure for this district in the 
Dodge Company’s record. 

The month’s figures included: $35,330,000, or 
63 per cent, for residential buildings: $6,420,- 
000, or 12 per cent, for business buildings, and 
$4,724,000, or 9 per cent, for industrial build- 
ings. 

Contemplated new work reported during the 
month amounted to $88,660,000, an increase of 4 
per cent over the amount reported in the pre 
ceding month. 

January building contracts let in the Middle 
Atlantic States (Eastern Pennsylvania, South- 
ern New Jersey, Delaware, Maryland, District 
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of Columbia, Virginia and the Carolinas) 
amounted to $24,237,000, a decrease of 24 pe 
cent from the preceding month, but a ps 
— over the corresponding month of last 
_ The January, 1922, total included the follow. 
Ing Items : $12,549,000, or 53 per cent, for resj- 
dential buildings; $2,699,000, or 11 per cent 
for business buildings; $2,304,000, or 9 per 
cent, for public works and untilities ; $2,205,000 
or 9 per cent, for educational buildings: and 
$2,055,c00, or 8 per cent, for industrial buildings 

Contemplated new work reported during the 
month amounted to $65,795,000, an increase of 
22 per cent over the volume of contemplated 
werk reported in December. 

Contracts awarded during January in West. 
ern Pennsylvania, West Virginia, Ohio, Ken. 
tucky, and Tennessee, amounted to $25,966,000 
an increase of 16 per cent over the preceding 
month, and a decrease of 6 per cent from Janu. 
ary, I92I. 

Included in the January, 1922, figure were the 
following items: $7,966,000, or 31 per cent for 
residential buildings ; $5,203,000, or 20 per cent, 
for industrial plants ; $4,973,000, or i9 per cent, 
for public works and _ utilities; and $2,697,000, 
or to per cent, for business buildings. 

Contemplated new work reported during the 
month amounted to $51,404,000, an increase of 
15 per cent over the amount of contemplated 
work reported in December. 

January buildings contracts in the Central 
West (comprising [linois, Indiana, Iowa, Wis- 
consin, Michigan, Missouri, and portions of 
astern Kansas and Nebraska) amounted to 
$42,794,000, which was 7 per cent under the 
fizure for the preceding month, and 19 per cent 
greater than the January, 1921, total. 

The January, 1922, total included : $15,558,000, 
or 32 per cent for residential buildings; $8- 
5G9,000, or 20 per cent, for business buildings; 
$7,422,000, or 17 per cent, for public works and 
utilities; and $4,424,000, or 10 per cent, for 
industrial plants. 

Centemplated new work reported in January 
amounted to $176,859,000, more than four times 
the amount of contracts awarded in the same 
month. 

January buildings contracts in Minnesota and 
Nerth and South Dakota amounted to $3,058- 
ooo. This figure is 64 per cent less than that 
for December and 33 per cent less than the 
total for January, 192T. 

Included in the January, 1922, total were: 
$934,000, or 30 per cent, for residential build- 
ings: $862,000, or 28 per cent, for educational 
buildings: and $674,co0, or 22 per cent, for 
public works and _ utilities. 

Contemplated new work reported during the 
month amounted to $9,354,000, three times the 
volume of work actually started. 


Hearing on Bail Bonds 

At a hearing on Tuesday afternoon before 
Superintendent Francis R. Stoddard, Jr., the 
bail bond situation was threshéd out. Repre- 
sentatives of about twelve companies attended 
the meeting, at which the insurance companies 
declared that they would do their best to eradi- 
cate the existing evils of the bail bond busi- 
ness and were not opposed to the superinten- 
dent’s drafted bill, which would give the de- 
partment more power in the supervising of 
agents. 


Trapp & Meade have taken over the agency for 
the Aetna lines in Topeka and surrounding territory. 
This does not include the life company but does include 
all of the fire and other lines written by the fire 
company and also all the accident and health and the 


casualty lines. 
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“Superior Service Satisfies’’ 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 





Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Capital.......... $ 600,000 


Surplus to Policy 
Holders....... 1,185,341 


3,067,549 

















“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


CHAS, W. DISBROW. President 
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INSURANCE SOLD NOT BOUGHT 


Go After Business, Says Vice President 
W. L. Taylor 

The insurance salesman who wishes to suc- 
ceed in these times must not wait for his busi- 
ness to get better, he must get out and make it 
better, says Vice-President and General Man- 
ager W. L. Taylor of the Federal Surety Com- 
pany. 

Mr. Taylor says: “It is imperative in these 
times that every man should have his income 
insured against loss through accident or illness. 
No one should operate an automobile on the 
streets and highways without being protected 
by a public liability and property damage policy. 
In most of the States the law compels an em- 
ployer of labor to carry workmen's compensa- 
tion insurance, but thousands of them have no 
public liability protection, and a judgment of 
$5000 or $10,000 on account of injury to the 
public would perhaps put their institutions in 
bankruptcy. 

“The newspapers keep us informed daily of 
the increased number of residence burglaries 
and personal hold-ups, which are always prev- 
alent during times of unemployment. Agents 
can find hundreds of persons holding positions 
of trust who are not bonded. The temptations 
for embezzlement are always greater in times 
of depression. 

“These are only a few of the arguments that 
can be advanced to prove to our representatives 
that there is no further necessity for them to 
complain of hard times. Your business is, and 
will be, just what you make it. Never lose 
sight of the fact that insurance is sold—not 
bought. If you expect to get your share you 
must break loose from the drift and push out 
into the current.” 


Special Agents and Adjusters Handbook 

A new and revised edition of the “Special 
agents and Adjusters Handbook,’ by George 
Velten Steeb, has been issued by The Spectator 
Company. In addition to the matter contained 
in the earlier edition, which latter has been 
brought up to date, new information is given as 
to costs of labor and materials and various 
features of automobile insurance. 

Part I of this valuable reference book deals 
with the special agent and his agency work, go- 
ing into details about the visiting of agencies, 
relations with local agents, supplies, rates, ap- 
pointing agents, etc. Another chapter deals 
with inspection and tells how reports should be 
made; still another is devoted to definitions, 
electric lighting, hydraulics, tables of weights 
and measures, fire extinguishing devices, laws 
of various kinds, etc. 

The provisions of the contract of insurance 
applicable before a fire are covered in Part II, 
which treats of such matters as what voids a 
policy; what would void a policy unless other- 
wise provided by agreement; when a company 
is not liable for loss, and what it is not liable 
for, ete. 

Part III has to do with the provisions of the 
contract of insurance applicable after a fire, and 
tells of the duties and qualifications of the 
adjuster. Another chapter relates to appraisal; 
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still another to waiver; and others cover de- 
preciation, abandonment, suit for recovery, com- 
promise, frauds, payment of loss, proof of loss, 
and contribution and apportionment of loss. 
The Reading and Albany rules are given, and 
also several sample statements of loss. 

There are also rules and tables on building 
and contents losses, with data used in the settle- 
ment of such losses. 

This compact and useful reference work of 
120 pages, which is substantially bound and is 
a most serviceable adjunct to the kit of the 
special agent or adjuster, sells at $2 per copy. 


New York City Premiums 
Below will be found some preliminary figures 
showing the premium receipts of certain fire in- 
surance companies in the boroughs of Manhattan 
and Bronx in the last six months of 1921, with 
those of the corresponding period in 1920 for 
comparison: 








1921 1920 
Rina, Hartlosd. iscciscs cc cees $276,399 $380,342 
American Eagle, New York...... 119,250 146,499 
American, Newark. ..0¢.<<<0008 d 140,171 
Citwy INGW Vito wc ee esta Sicces 104,266 165,564 
Commercial Union, London...... 194,667 3 
Continental, New York.......... $56,314 
Dubuque Fire and Marine, Iowa... 105,471 
Fidelity-Phenix, New York...... 169,340 
fire Association, Philadelphia... 113,370 
Globe and Rutgers, New York.... 341,352 
Great American, New York...... 520,369 
Hanover, New YOR oi. 665sc6e0:0 113,897 
Hartford, Hartford: <... 066.666. 182,356 202,481 
Home, Ne@ VOQhs<.cscccccnsoes 589,237 791,947 
Insurance Company of North 

America, Philadelphia......... 245,319 339,297 
Liverpoo! and London and Globe, 

LIVGHOOE: do ccdvcvevus beseech 601,438 
National Liberty, New York..... 354,057 
National, Partférd ss... 666 sce 3s 189,441 
Niagara, New York.«<<....c0ses: 215,688 
North British and Mercantile, 

LONGUS eid x nasesonsd cecnessae 273,450 
Peoples National, Philadelphia... 96,853 


136,315 
219,322 


Phoenix, Flartford......2 6.0.0 
Phoenix Assurance, London..... 





Queen, Néw Yorl.cccc.cccccews 151,619 
Royal: Liveenoot. cs os icics cccwues 336,398 
SSitih GUM w en cc.dclaawaealnres 191,356 
Westchcster, New York......... 164,958 





Push Plate Glass Insurance 

We once heard of an insurance agent who had 
the biggest risk in town on his books. He wrote 
the compensation, automobile and liability insur- 
ance for several years in the face of keen com- 
petition. Tle was prosperous and he did not 
spend much time developing side lines. So one 
of his competitors carried the plate glass. One 
day a glass was broken. It was replaced in 
record time. The quality of the competitor’s 
service made a very favorable impression, and 
when the year rolled around he was given the 
entire line. For the thing which pleases an 
assured most is service. Plate glass is a line in 
which you can give service. The liability can 
be determined at once, and in most cities re- 
placement can be made the same day. The 
service you can give on plate glass claims will 
help you build and hold other lines. 

Do your plans for 1922 include the pushing of 
plate glass insurance ?—The General’s Review. 

Automobile Conference Rules Accepted 

CLEVELAND, Onto, Jan. 31.—The Cleveland 
Automobile Underwriters Association has ac- 
cepted the new forms and rules prepared for the 
city by the Western Automobile Underwriters 
Conference. 
Tebruary 1. 


They were put into effect on 





LIABILITY INSURANCE 


Personal Injury Suits Menace to 


Property Owners 


AS NECESSARY AS FIRE INSURANCE 


Verdict Often Only Limited by Defend- 
ant’s Ability to Pay 

Is the property owner or tenant who has not 
adequately covered his legal liability to pay 
damages for accidents to members of the public, 
injured or killed on his premrses, entitled to as 
high credit rating as he would be if he had 
taken sufficient general public liability insur- 
ance to counterbalance the exposure? 

This is the day of frequent and excessively 
large damage and judgments. It has become 
the established practice for the plaintiff in per- 
sonal injury suits to ask for all the compensa- 
tion that “the traffic will bear.” Nor is it an 
exaggeration to say that juries are not a 
great deal more reasonable in returning verdicts. 
Hence it follows that the owner or occupant of 
property whose legal obligations to the general 
public have not been properly funded through 
the protective agency of a general public lia- 
bility policy may find that, in attempting to 
satisfy a big judgment rendered against him, 
his property has been swallowed up and his 
credit seriously impaired. 

Few property owners and tenants seem to 
be aware of the fact that they may be held 
responsible for the safety of persons who, for 
one reason or another, have occasion to come 
on to their premises. At any rate a surpris- 
ingly large percentage of them are uninsured 
against the public liability exposure which to- 
day no owner or occupant of property can 
either escape or afford to ignore. This applies 
with particular force to owners and occupants 
of residences, apartments, stores, theaters, 
public halls, office buildings, hotels, churches, 
clubs,—any piace, in fact, to which the public 
has access. Then, too, many of the general 
public liability policies now in force are wholly 
inadequate in view of the risks involved and the 
heavy damages that are being exacted in per- 
sonal injury suits. These policies should be 
written for higher limits. 

Like most forms of insurance protection, gen- 
eral public liability insurance is seldom bought 
without solicitation. It has to be sold. Any 
agent who fails to point out to his clients the 
exposure which the ownership or occupancy of 
property involves and the imperative need of 
adequate insurance to cover the risk is delin- 
quent in his duties as an all-around insurance 
counselor. 

No Less Necessary THAN FIRE INSURANCE 

The need for general public liability insurance 
is no less urgent than the need for fire insur- 
ance and other forms of property protection 
quite generally admitted to be important credit 


factors. In fact, it is, if anything, more urgent, 


for fire can only destroy the value of the 
property, while the size of a public liability 
verdict is too often limited, not by what would 
be a fair compensation for the injured person, 
but by the defendant’s ability to pay. 
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In the last analysis, what difference does it 
make whether one’s property is destroyed by 
fire or one’s title to property is lost or impaired 
by the payment of a large public liability claim? 
In either case, one’s credit and financial stand- 
ing is affected adversely, unless there is the 
preper kind of insurance to maintain it unim- 
paired. 

The public is well aware of its legal rights 
in the matter of making claims on owners and 
occupants of property for injuries received 
thereon. An accident of any consequence is 
almost sure to develop a retaliatory claim. 
Since the enactment of compensation laws in 
most States and the consequent dearth of suits 
that used to be brought by employees under 
employer’s liability laws, many lawyers have 
turned their attention to public liability cases 
against owners and occupants of property and 
it is no secret that they have found the field even 
more lucrative. These two things tend to place 
property owners and occupants in a most dan- 
gerous position. To restore the balance, every 
one of them should have general public lia- 
bility protection. 

How do pubiic liability claims develop? A 
pedestrian slips on an icy sidewalk and breaks 
a leg. A letter carrier trips on the steps of a 
residence and fractures his skull. An over- 
grown icicle, hanging from the eaves of a 
building and projecting over the sidewalk, 
breaks loose and falls. It strikes an overpaid 
movie star who happens to be passing at the 
moment, resulting in the loss of one eye. That 
it wili take a good fat pocketbook or a sizeable 
liability policy to cover the damages goes with- 
out saying. 

A private ash man was fatally injured in an 
accident on a hoistway while removing ashes 
from the residence of Mrs. William K. Van- 
derbilt, No. 666 Fifth avenue, New York. The 
administrators of his estate brought suit for 
$250,000, alleging that the hoistway was repre- 
sented to be in good condition, whereas at the 
time, it was being repaired. The accident oc- 
curred when the cable that operated the hoist- 
way came off the drum, throwing the ash man 
forward and injuring him so severely that he 
died two days later. He left a widow and three 
children. 

The Winton Place Methodist Episcopal 
church of Cincinnati was recently made de- 
fendant in a $10,000 suit brought by a man who 
fell over a plank left lying across the sidewalk 
by a laborer who had been putting coal in the 
cellar. The injured man was given a verdict 
for $1000 damages. 

Slips and falls are perhaps the most prolific 
cause of accidents leading to damage suits. A 
woman sued the village of Addyston, Ohio, for 
injuries she received in a fall caused by a de- 
fective sidewalk and was awarded damages of 
$20,000. A Boston landlady was forced to de- 
fend a suit for $5000 brought by a tenant who 
claimed that the breaking of a rope, while he 
was attempting to start a dumb waiter, caused 
him to fall down the shaftway, as a result of 
which he was severely injured. 

Falling objects are another common cause of 
injuries to the public and consequent suits for 
damages. A young woman was instantly killed 
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and two companions slightly injured when a 
twenty-five pound cornice stone fell from the 
roof of a building occupied by a Well-known 
Chicago department store. About two weeks 
later, ten people were cut and bruised by a 
shower of broken glass which fell from a wip. 
dow on the fourth floor of the same building 
The window, which turned outward, stuck when 
a porter attempted to open it. A sudden jerk 
caused the glass to slide out. It struck a ledge 
and broke into fragments. The window had 
been inspected a short time before the accident 
What better illustrations could be cited to drive 
home the endless variety of accidents for which 
members of the public are holding property 
owners responsible? j 

Gates are supposed to protect private prop- 
erty, but here is a case where a gate led to, 
damage suit. Alleging that her hip was broken 
by an iron gate that swung against her with 
such force that she was knocked to the ground, 
a New Orleans woman sued the owner of the 
property for damages of $6000. A fence was 
the cause of another painful accident and a sy}. 
sequent suit for heavy damages. A girl, seven 
years old, on her way to school in Cleveland 
attempted to jump a fence. She caught her 
finger in it and was held suspended until the 
finger was torn off. The owner of the property 
on which the fence stood was made the ¢e- 
fendant in a suit for $15,0co damages. Who 
could foresee or prevent such accidents as 
these-—The A:tna-Iser. 





North Carolina Fire Loss Up 


The fire loss of North Carolina for 1921 was 
$7,463,207, against $6,032,000 for 1920. For the 
United States and Canada the loss was $332- 
654,950, against $330,855,625 for 1920. 

These figures, it is pointed out by Insurance 
Commissioner Wade, show that despite efforts 
of experts, firemen and prevention officials, the 
fire waste of the State and Nation grows with 
their expanding population, business, negligence 
and crime. 

While North Carolina has the lowest per 
capita fire loss of any State in her class, a strik- 
ing illustration of the law of averages is sup- 
plied by the fact that the per capita fire loss for 
the United States and for North Carolina for 
1921 was identical, $2,905 (two dollars and 
ninety and a half cents). Another example of 
this law of averages is the similarity of losses 
for the first and second halfs of the year in 
both State and Nation. 


Brooklyn Brokers’ Annual Meeting 


The annual dinner of the Brooklyn Brokers 
Association will be held at the Hotel St 
George, Wednesday evening, February %. 
Speakers for the occasion include James V. 
sarry, vice-president of the Metropolitan Lite 
Insurance Company, and Postmaster Burton, 0! 
Brooklyn, both of whom are excellent after- 
dinner orators. 


—According to the report filed with Safety Directo 
McClure by the fire prevention branch of the Columbu: 
fire department, there was a total of 7846 fire hazards 
in the city removed last year. Fifty different ty? 
of dangers were removed. 
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a Into the Future—If the Bill Now Being Prepared steniiteg 
a for Supervision of All Casualty Rates Becomes a Law? 









































MY LIABILiITy 
RATES ARE 
Too HIGH! 


THE PROPERTY 
DAM AGE RATES 
ARE TOO HIGH! 







OvuR BURGLARY 
RATES ARE 
TOO HIGH ! 
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WELL, DON'T ANY oF 
YOU KNOW WHAT THE 
RATES OUGHT To BE 
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f HE'S ORIVING 
US OUT OF 
| BUSINESS! 










































































































Hasculaz! 
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69th 
ANNUAL STATEMENT 


JAN. Ist, 1922 


Capital........ $1,000,000.00 
Assets......... 7%,518,599.03 
Liabilities. .... 4,877,687.25 
Net Surplus to 
Policyholders. 2,640,911.78 


Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot, and 
Explosion Insurance 





New York State 
F. F. Buell, S. A., Troy 
E. J. Parmelee, S. A., Syracuse 
H. H. Porter, Watertown, N. Y. 
New England 
Geo. Shaw, S. A., 116 Milk St., Boston 
H. H. Landon, Springfield, Mass. 
Middle Dept. 
E. A. Morrell, S. A., 205 Walnut Place, Phila. 
Northern New Jersey 
Jas. J. Garland, 514 Eighth Avenue, Brooklyn 
New York Suburban 
W. P. Phillips, 1506 E. 17th St., Brooklyn 











JOHN C. BARDWELL, President 
H. E. SCHULTZ, Vice-President 
WM. SCHROEDER, Vice-President 
F. E. NORWINE, Treasurer 
GEO. M. SEITZ, Asst. Secretary 
CHAS. W. DAVIS, Asst. Gen. Mer. 
CLEM DECK, Asst. Treasurer 
R. A. TIMM, Auditor 


The Liberty Fire 


Insurance Co. 
OF ST. LOUIS, MO. 


Statement June 30, 1921 


ASSETS 
Mortgage Loans......... $64,000.00 
BONDING p55 oo is 6 ose re sor 681,621.91 
RIES Scien ctaty & wiwidie) asso ie 59,595.00 
Cl ae eee cae 13,944.40 
Agents Balances......... 168,024.49 
Interest Accrued.... 18,342.11 


Market Value Bonds over 
Book Value (Insurance 


Commissioner’s Valua- 
171 Oe ee ee 11,779.60 
$1,017,307.51 

LIABILITIES 
Unearned Prem. Reserve... $424,038.82 
Reserve for Taxes, etc.... 2,279.17 
Unadjusted Losses....... 103,628.86 
Accounts Payable........ 57,646.71 


Capital Stock. $200,000.00 
Net Surplus.. 229,713.59 
Surplus to Policyholders... 429,713.95 


-$1,017,307.51 


Results Since January 1, 1921 
Increase in Assets........ $80,914.56 
Increase in Reserve....... 94,963.25 
Decrease in Surplus...... 15,071.02 











THE SPECTATOR 


FIRE AND CASUALTY SECTION 
NEW JERSEY LEGISLATURE 


Many Bills on Insurance Before 
Senate and House 


BODY TO ADJOURN MARCH 16 


Measures Include Extension of Two Per 
Cent Tax on Foreign Company Premiums 


Trenton, N. J., Feb. 15.—The one hundred 
and forty-sixth Legislature of New Jersey is 
prepared to adjourn on the night of March 16 
under a resolution passed in the House and 
adapoted by the Senate last Tuesday. No 
measures will be passed in either branch after 
the night of March 9. The only reason for the 
session not ending on that date is because the 
Republican majority wishes to return and re- 
pass any bills vetoed by Governor Edwards. 
All of the insurance measures have apparently 
been presented either House or Senate. 

Insurance legislation, so far introduced, ex- 
clusive of the concurrent resolution by Assem- 
blyman Lyons, of Middlesex, presented in the 
House and now in committee, providing for an 
investigation of all insurance companies operat- 
ing in New Jersey because of alleged excess 
salaries, and which has the support by resolu- 
tion of the Hudson County Building Trades 
Council and the Hudson County Central Labor 
Union, is as follows: In the Senate: 

By Senator Simpson, of Hudson.—Requiring 
an examination by female physician, when re- 
quested by a female employee, under the Work- 
men’s Compensation Act. Referred to the 
Senate Public Health Committee. 

By Senator Larson, of Middlesex.—Permit- 
ting the State Firemans Association to extend 
the use of two per cent tax on insurance pre- 
miums by foreign companies. Referred to the 
Senate Judiciary Committee. 

3v Senator Fooder, of Gloucester.—Requir- 
ing surgical treatment for injured employees 
under the Workmen's Compensation Act, and 
separates fees. Referred to the Senate Labor, 
Industry, and Social Welfare Committee. 

In the House: 

By Assemblyman Dater, of Bergen.—Regu- 
lating the exchange of reciprocal insurance con- 
tracts. Referred to the House Corporations 
Committee. 

By Assemblyman Hershfield, of Passaic.— 
Providing for a fine of $1000 on the employer 
for failing to provide insurance for workmen. 
Referred to the House Judiciary Committee. 

By Assemblyman Hershfield——Increasing the 
maximum compensation for injured workmen 
to $18 (eighteen), and making the minimum 
$8 (eight). Referred to the House: Judiciary 
Committee. 

$y Assemblyman Hershfield. — Granting 
compensation for workmen for occupational 
diseases. Referred to the House Judiciary Com- 
mittee. 

By Assemblyman Hobart, of Essex.—Relating 
to the cancellation of surety bonds of public 
officers. Referred to the House Judiciary Com- 
mittee. 

By Assemblyman Clift, of Union.—Permit- 
ting the banking commissioner to pass upon the 
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provisions contained in insurance polices, Re. 
ferred to the House Banking and Insurance 
Committee. 

By Assemblyman Clift—Relating to loans of 
insurance companies on real property. Referred 
to the House Banking and Insurance Committe 

By Assemblyman Clift—Governing the Te- 
serve requirements for life insurance companies, 
Referred to the House Banking and Insurang 
Committee. 

By Assemblyman Clift—Providing for the 
licensing of insurance agents. Referred to th: 
House Banking and Insurance Committee, 

By Assemblyman Moore, of Mercer—Pe. 
mitting mutual insurance companies to begin 
business on the receipt of $10,000 in premiums 
Referred to the House Banking and Insurance 
Committee. 

3y Assemblyman Franklin, of Essex— 
Amending the Kates Bus Act requiring the in. 
surance company to file a copy of the policy, 
Referred to the House Municipal Corporations 
Committee. 

By Assemblyman Lyons, of Middlesex.—Re. 
pealing the Ramsay Insurance Rate Act, Chap- 
ter 131 of 1900, and Chapter 85 of 1913. Re- 
ferred to the House Banking and Insurance 
Committee. 


Urges Jail Sentences for Non-Insurers 


Jail sentences for employers who do not in- 
sure employees under the workmen’s compensa- 
tion law will be sought in the future, Henry D, 
Sayer, State Industrial Commissioner, an- 
nounced to-night after learning of the decision 
of the Court of Appeals in the Donnelly case in 
Brooklyn. The court reversed the Appellate 
Division, Second Department, which set aside 
the conviction of Donnelly, accused of failing 
to insure his employees. The commissioner a 
few months ago began a campaign against em- 
ployers who fail to insure. 


Extracts from Statements of Fire and 
Marine Insurance Companies 


(Supplemental to list published in THE SpEcTaror Isat 


week.) 
Surplus 
Name and Location of to Pol- 
Company Dec. 31. Assets _ icyholders 
American Alliance, N. Y.... {1921 $3,808,438 $2,255,225 


11920 3,456,177 1,989,547 

American Newark, N. J..../ 1921 17,836,502 6,411,471 
\ 1920 16,424,415 4,906,181 

Atwood Fire, N. Y......../1921 739,996 679,377 
1920 711,876 622,749 

Birmingham Fire, Pittsburg/ 1921 556,362 404,598 


11920 567,152 25 
Buttalo, IN. WY scene eee ack 1921 3,790,545 2,508,676 
11920 3,693,158 2,426,823 
Fidelity, Atlantic City.....{1921 310,834 279,012 
| 1920 148,846 130,883 
Firemen & Mechanics, Ind..{ 1921 413,254 196,535 
{1920 437,042 — 197,009 
General Fire, Paris......../1921 1,643,325 629,761 
(1920 1,717,405 _ 567,611 


Great American, N.Y... ../ 1921 42,806,009 22,213,011 
1920 40,853,912 20,013,906 





Hamilton, Noo Y iccc66c6s dss 1921 2,155,509 937,141 
11920 2,095,394 — 880,023 

La Salle Fire, New Orleans. . / 1921 739.062 694,002 
11920 257,205 _ 282,074 

National Liberty, N. Y..... 1921 11,923,147 3,785,734 
: 1920 12,071,029 4,505,957 


Newark Fire, Newark...... 4.237.718 


11920 3,908,460 1,341,621 
North River, N. Y.........% /1921 9,904,303 4,014,797 


9,318,004 4,126,772 


\ 1920 26,7 
People’s Fire, Frederick... .. t 1921 421,815 273,78 
\1920 429,244 286,988 
Reliable, Dayton, Ohio..... /1921 1,167,414 903,207 
11920 1,122,628 882,936 
Security, New Haven...... (1921 7,785,193 2,479,480 
11920 7,669,544 2,405,012 
Wheeling Fire, Wheeling... { 1921 640,541 373,694 
(1920 634,260 357,040 
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February 16, 1922 


INDUSTRIAL ACCIDENTS 


Report of Pennsylvania Compensation 
Bureau 





GOOD REASONS FOR ACCIDENT 
INSURANCE 





Blood Poisoning in 6,210 Out of 140,197 
Accidents 

The Workmens Compensation Bureau has 
completed its report on accidents in all the in- 
dustries of Pennsylvania for the year 1921, 
Commissioner of Labor and Industry Clifford 
B. Connolloy has announced. 

Some of the high lights of the report show: 

That 6210 of the 140,197 accidents, all told, 
developed into blood poisoning cases. 

That 108,598 persons were dependent upon 
those injured in accidents last year. 

Out of 1924 fatal cases during 1921, the num- 
her of dependents given support total 2164. 

The amount of wages lost because of acci- 
dents was $9,924,959, while 2,061,733 days were 
lost by workers because of disability. 

There were more amputations in metal work 
and mine cases than all other industries com- 
bined, with 105 in metals and 114 in coal mines. 

That 41,339 accidents for which compensation 
was paid occurred inside the mines and 8619 
outside in both bituminous and anthracite fields. 

There were 471 accidents to minors under six- 
teen years of age. 

Of the 140,197 accidents reported, 87,506 oc- 
curred to married persons, 49,360 to single per- 
sons, and 3331 to persons who did not state 
whether they were married or single. 

More fatalities were attributed to the coal 
mining industry than any other, excluding metal 
There were 904 fatal accidents re- 
ported in the mines. There were 15,829 cuts 
and lacerations in mine accidents, 21,754 
crushes and bruises, 3355 fractures, 5447 sprains 
and lacerations, 114 amputations, and 106 as- 
phyxiations. Blood poisoning developed in 1526 
accident cases in the mines. 

In the building and contracting industry most 
of the accidents were due to crushes and bruises, 
of which cases there were 4005. In this indus- 
tty there were 2274 cuts and lacerations, 1441 


workers. 


rains and dislocations, 1308 fractures, 413 
burns and scalds, 40 amputations and 12 
asphyxiations. There were 163 fatalities. 


In the chemical industry there were 713 
ttushes and bruises, 464 cuts and lacerations, 
323 burns and scalds, 10 amputations and 8 
asphyxiations, In this industry there were 72 
latalities. 

In clothing manufacture there were 405 cuts 

and lacerations, 354 crushes and bruises, 133 
‘prains, 66 fractures, and 53 burns. There were 
only 5 fatalities in this industry. 
In the lumber industry there were 52 fatal- 
ties, 1155 cuts and lacerations, 789 crushes and 
bruises, 308 sprains and dislocations, 271 frac- 
tures, 28 burns, and 24 amputations. 

In paper and printing, there were 703 cuts, 
“4 sprains, 184 fractures, 104 burns, and 11 
‘mputations. Fatalities in these two industries 
totaled 17, 

In textiles there were 793 crushes and bruises, 
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713 cuts and lacerations, 326 sprains, 188 frac- 
tures, 13 amputations, and 3 asphyxiations. 
There were 11 fatalities. 

In metal manufacture there were 155 fatal- 
ities, 9372 crushes and bruises, 2788 sprains and 
lacerations, 2072 fractures, 6183 cuts and lacera- 
tions, 2492 burns, 105 amputations, and 43 
asphyxiations. 

In public service accidents there were 328 
fatalities. Death was caused by drowning in 
five instances. There were 9251 cuts and 
bruises from public service accidents, 3978 cuts 
and lacerations, 3956 sprains, 1322 fractures, 
1171 burns and scalds, 68 amputations, and 23 
asphyxiations. 

Following is a table of time and wages lost in 
each of the industries of the State: 


Days Wages 
INDUSTRY Lost Lost 

Building and contracting........ 164,353 $825,264 
Chemicals and allied products... 34,539 151,106 
Clay, glass and stone products... 53,151 220,196 
Clothing manufacture........... 15,796 54,515 
Food and kindred products...... 57,568 217,826 
Leather and rubber goods...... 21,369 83,272 
Liquor and beverages........... 8,088 40,789 
Lumber and its remanufacture... 47,608 189,214 
Paper and printitig. ... 5 < .scc es 28,297 109,666 
MRI ho chia: Saver arta Sia ore HOG ahaha 31,025 117,812 
RON ao cstaar's la eels eee 3,134 10,437 
Metals and metal products...... 344,850 1,583,454 
Maised (COGN) 5. <0 ccciccéasecenes 748,623 4,085,460 
Quarries and mines other than coal 22,026 87,751 
UE SORGICOS <0 6.  cccacice tiers mace 297,208 1,454,353 
Tobacco and its products........ 2,769 8,488 
WHSCOMANOOUS .o sc cceis ec vcciasecws 49,380 185,215 
Hotels and restaurants.......... 12,282 35,588 
OCT o's 65 6 saan sane eee a Sgr’ 64,065 245,036 
Jobbers and warehouses......... 19,893 82,198 
MGICINAN ES) 5 668 ccc ecewas comes 35,709 137,319 
2,061,733 $9,924,959 

Pennsylvania Federation Opens _ Phila- 


delphia Reading Room 

An insurance reading room has been recently 
opened by the Insurance [Federation of Penn- 
sylvania at Philadelphia, located at 119 South 
street. The room is for the use of insurance 
men in general and is not confined to members 
of the Federation. According to plans now be- 
ing formulated, a campaign will be started in 


the course of the next few weeks for the purpose 
of collecting donations to a library fund. 


FITZGERALD BILL FAVORED 
Its Enactment Recommended for District 
of Columbia 

Enactment of the [Titzgerald bill providing 
workmen’s compensation for the District of 
Columbia is recommended in a report sub- 
mitted to the House of Representatives last 
week by the District committee. All employees, 
except casual workers whose employment is not 
in the course of the trade, business, profession 
or occupation of the employer, are covered by 
the bill. This includes farm labor and domestic 
servants, and covers all injuries sustained in the 
course of employment, except self-inflicted in- 
juries. 

Administration of the law would be under 
the United States Employees Compensation 
Commission, which now administers compensa- 
tion for Government and District of Columbia 
employees. Employers would be compelled to 
contribute to the “State fund,” which would be 
administered by the compensation commission, 
and outside insurance would not be permitted. 
“The bill which we recommend is a compulsory 
compensation insurance act,” says the committee 
report in discussing this feature. ‘The com- 
mittee believes that it is because many have 
failed to distinguish between this type of com- 
pensation act and the ordinary elective type of 
act that much misunderstanding as to the best 
method of insurance has arisen. Under a com- 
pulsory compensation act, such as this, em- 
ployers will be at the mercy of commercial in- 
surance companies unless Congress in creating 
the obligation to insure at the same time pro- 
vides an opportunity to insure at a reasonable 
cost.” The fund is also recommended because 
it eliminates “costly and wasteful’ competition 
and because of its absolute security. The fund 
is to be entirely self-supporting. 





READING RooM oF THE INSURANCE FEDERATION AT PHILADELPHIA 
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UNDERWRITERS ELECT 


Arthur Lohmeyer Becomes President 
of W. Va. Fire Underwriters 





ASSOCIATION HOLDS GOOD MEETING 





E. J. Richardson Becomes Executive Com- 
mittee Chairman 

The annual meeting of the West Virginia 
Fire Underwriters Association convened at the 
Bellevue Stratford hotel, Philadelphia, Pa., for 
a two days’ session last week with W. G. 
Mockett of the Connecticut, the retiring presi- 
dent, in the chair. 

All routine business had been handled on the 
two days preceding by the rules and executive 
committees and was brought before the associa- 
tion for their vote and approval, leaving most 
of the discussions open to the handling of viola- 
tions, which are being taken care of in the usual 
procedure. 

An interesting discussion was brought out 
by A. W. Werninger of Huntington, W. Va., 
president of the State Association of Local 
Agents, on the subject of coverage of merchan- 
dise under co-insurance requirements, and by 
W. S. Foose, ex-president of the association, 
on the broker of record rule. 

Secretary Whiteley mentioned that there was 
a decrease of about $388,000 in premiums re- 
ported through the stamping offices as compared 
with the previous year amounting to about 5% 
per cent, which is an excellent showing consid- 
ering general business conditions in other terri- 
tories. 

The following officers were elected for the en- 
suing year: President, Arthur Lohmeyer, State 
agent Attna for West Virginia, Charleston, W. 
Va., William Mank, Northern Columbus, Ohio. 
New Members Executive Committee—E. J. 
Richardson, Pennsylvania, Baltimore, Maryland 
(re-elected) ; E. P. Douglas, Fidelity Phoenix, 
Parkersburg, W. Va.; A. O. Myers, Insurance 
Co. of N. A., Wheeling, W. Va.; J. M. Hall, 
Liverpool, London & Globe, Wheeling, W. Va. 
Mr. Richardson was elected chairman of the 
committee. A. S. Whiteley was unanimously 
re-elected secretary. 


RAILROAD SCHEDULES ORDERED 
Superintendent Frank L. Travis Wants 
Rates Increased 
Kansas City, Feb. 6—Frank L. Travis, 
Kansas Superintendent of Insurance, has issued 
an order directing the fire insurance companies 
writing railroad lines in this State to file a 
schedule of the rates at which they are writing 
this business. In the general rate order of the 
department issued in January the superintendent 
directed that the companies increase the rates 
on the railroad lines forty per cent. He de- 
clared that the railroad business was not paying 
its way in insurance and demanded the increase 
so that the underwriting experience would show 
the railroad business was supporting itself. The 
insurance companies have never filed the rates 
at which they write the fire and allied lines 
on the railroad property. The new order di- 
rects them to file these rates at once and main- 
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P. A. COSGROVE MOVES UP 


Leaves Fred. S. James to Become Sec= 
retary of Importers and Exporters 


TO MAKE CHANGE MARCH 1 





Will Take Charge of Fire Department— 

Well Acquainted With Eastern Field 

P. A. Cosgrove, assistant United States man- 
ager of the Fred S. James and Company, 
United States manager for the General Fire, 
Urbaine Fire of Paris and the Eagle, Star & 
British Dominions of London, has resigned to 
become secretary of the Importers & Exporters 





P. A. CosGRove 


Insurance Company, where he will manage the 
fire department. Mr. Cosgrove will occupy his 
new position about March 1. 

Mr. Cosgrove is an experienced insurance 
man who has worked his way up by ability 
and his training includes home office under- 
field work, adjustments and executive 
His experience has been chiefly in the 
East. Mr. Cosgrove is about forty years old 
and was born at Hartford. He started his in- 
surance career in the United States branch of 
the Scottish Union and National and entered 
the service of Fred S. James & Co. in 1917. 


writing 
work. 


tain “ais files, as ii rates may be changed. The 
order follows: 


Your attention is directed to the fact that the rates 
covering railroad property in Kansas have never been 
filed in this department in accordancé with the pro- 
visions of the fire rate regulation law. 

You will at once make such filings in this depart- 
ment, and in all cases the rates on railroad property 
will be based upon the schedules covering each class 
of property to be rated, now on file in this depart- 
ment. 

Your attention is called to the fact you are now 
and have been for the past several years, violating the 
provisions of this law, and unless steps are taken in- 
stanter to comply with this law, the same will be 
called to the attention of the attorney general and 
action asked. 


Northwestern Casualty and Surety Com- 
pany Licensed 

The new Northwestern Casualty and Surety 

Company of Milwaukee, Wis., has made the 

necessary deposit and has been licensed by the 
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MARINE AGREEMENT 


Unauthorized Insurance Problem gyi 
to Be Near Solution 





F. R. STODDARD, yes HOLDS HEARING 


Plan Submitted Not Y Yet Ready To Be 
Made Public 

Following many months of earnest endeayor 
on the part of the marine underwriters along 
the American Atlantic coast to secure legisla. 
tion that would enable them to Successfully 
compete with Lloyds, London, and other unat. 
thorized insurers, it looks as though something 
tangible is now about to reward these efforts, 
American marine underwriters have for a long 
time been staggering under the tremendoys 
weight of taxation—a burden too heavy to make 
it possible for them to compete for business 
against foreign concerns which are not force 
to carry this load. It is one of the causes of 
the trouble which has been confronting the 
United States Shipping Board, added to which 
is the reciprocal treaties and the lack of com. 
merce. 

Francis R. Stoddard, Jr., New York State 
Insurance Superintendent, however, has starte/ 
out to secure relief for the American marire 
underwriters, and has reached a point wher 
definite action will be taken. At a hearing re. 
cently in his New York office Superintendent 
Stoddard heard the arguments of several of the 
most prominent marine underwriters in th 
New York market. At this meeting there wa 
submitted the draft of a bill which had bem 
formulated at a joint conference between repre. 
sentatives of the admitted companies and brokers 
who have been placing business with Lloyds 
and other unadmitted companies. It was arguel 
that our State laws set up stringent require. 
ments for admission to practice as marine it- 
surance underwriters with headquarters in other 
countries. Companies so admitted have to pay 
the same taxes as are levied upon America 
underwriters domiciled in New York, and at 
therefore forced to operate under the sane 
competitive conditions. At the time these lav; 
were enacted they found hearty approval by 
local interests, but according to statements mat: 
by certain underwriters these legal restriction 
have been evaded or ignored by some of tle 
foreign companies whose reserve in the Unite 
States are not large enough to make then 
eligible for admission to this country under the 
law. They are said to have been placing bus- 
ness by cable in London and other marke 
abroad, thus maintaining their practice here if 
defiance of the intent of the law, and further 
more, evading the payment of States taxes. 


—$—$—$_—_—_———_ 





Wisconsin Insurance Department to transi 
business. ‘The officers of this company at 
Herman Fehr, president; Carl A. Johnson, vice: 
president; E. M. McMahon, vice- -presidest; 
Howard Greene, secretary; E. A. Reddemat 
treasurer; C. H. Franklin, manager ; William 4 
Fricke, insurance counsel; Stephen J. McMahia 
general counsel. 

The authorized capital of the compaty y 
$1,000,000, and the proposed surplus is $759” 
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NEW YORK FEDERATION 


its Working Described by Secretary 
Charles Willoughby 
sPEAKS BEFORE COMMERCE 
CHAMBERS 
similarity of Aims of Kiwanis Clubs and 
Federation 

Charles H. Willoughby, executive secretary 
of the Insurance Federation of the State of 
New York, is conducting an educational cam- 
paign along insurance lines among members of 
Chambers of Commerce, Rotary and Kiwanis 
Clubs, and other business men’s organizations 
throughout the State. 

He has spoken in fourteen counties of the 
State in the last few weeks and will continue 
this line of work throughout the year. 

At the weekly meeting of the Auburn Kiwanis 
(lub in the Osborne house, Auburn, February 
¢ he compared the work of Kiwanis Clubs with 
that of the Insurance Federation, declaring 
that both organizations are striving for a com- 
mon object, that of upholding the spirit of 
Americanism against the threatening encroach- 
ment of Socialism, Radicalism and Bolshevism. 

He also pointed out the fact that whatever 
affects the insurance business in any way, shape 
or manner directly affects every other business 
indirectly because of the widespread influence 
exerted by the insurance business upon all other 
lines of financial, industrial and commercial 
activity. He said in part: 

“The Insurance Federation of the State of 
New York, an organization composed of com- 
pany officials, agents, brokers and others repre- 
senting all branches of insurance—fire, life, 
health and accident, casualty and marine and all 
systems, stock, mutual, co-operative and frater- 
tal—are buyers of insurance as well, is the one 
organization in the State whose prime object 
itis to oppose the transaction of the business of 
insurance by the State. It is the most important 
co-operative effort in which the insurance men 
of the State are engaged. 

“Realizing that insurance is sold, not bought; 
that the superior service so valued by the as- 
sured is due in large measure to the knowledge 
aid hard work of agents and brokers, it believes 
that both are essential to the business, and that 
to eliminate either would be detrimental to the 
best interests of the general public. 

“Knowing that insurance is a national institu- 
tion, recognized as a necessity in commercial 
and financial transaction, the federation believes 
the present high efficiency of the business should 
not be disturbed, but the underwriting of its 
tazards continued with insurance carriers under 
proper State supervision. 

‘Tt believes that under the operation of monop- 
istic State insurance the permanency, efficiency, 
business methods and service values of private 
‘terprises would be seriously lacking. It knows 
that fon-competition leads to laxity, inefficiency 
and extravagance.” 

Insurance has been instrumental in a degree 








oe comparatively few persons appreciate in 
'¢ wonderful American prosperity of the last 
‘entury. The immense reserves which must be 
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maintained inviolate for the protection of the 
insured have been invested in all manner of 
industries and a great variety of enterprises, 
from home building to agriculture, and have 
become the keystone of the credit resources of 
the nation. Every policyholder, large or small, 
is thus made a silent and by no means indirect 
partner in these undertakings and the protection 
and benefits on each side are mutual and recipro- 
cal. It would be as difficult to think of com- 
merce without insurance as it would be to think 
of transportation without railroads. Modern 
life has become so completely immersed in the 
theory and practice of insurance that there are 
few contingencies affecting human relationships 
to which its principles have not been success- 
fully applied. 

It is perhaps our most universal institution, 
reaching in its wide sweep all classes of people, 
all industries and all To 
human progress it has become essential and as 


business ventures. 


a means toward general economic security it is 
indispensable. In 1920 premiums paid on in- 
surance aggregated more than $4,000,000,000, 
and a large part of this immense sum was 
poured back as new capital into the channels of 
trade and commerce. 

It is not difficult to picture what would hap- 
pen were insurance suddenly to be eliminated 
as a factor in the business world of to-day. 
Our entire industrial, commercial and financial 
systems would collapse entirely, like a child’s 





house of blocks, or like the proverbial house of 
Insurance lends itself so readily to com- 
petition and there is such an insatiable demand 
for new capital that in most instances rates are 
at the lowest minimum compatible with safety. 

What would be thought of persons who at- 
tempted or even suggested interference with the 


cards. 


banking business of the country? Yet the rail- 
road business has been interfered with, as we 
all know, and attention of agitators is now 
directed against the insurance business. Certain 
elements, Socialists, Bolshevists, radicalists, de- 
structionists, obstructionists and political contor- 
tionists are constantly seeking new fields in 
which to cavort; new objects toward which to 
direct their attacks in their efforts to pose as 
champions of the “long suffering and defense- 
less public.” From their viewpoints “whatever 
is, is wrong,” and as insurance is just about the 
biggest business proposition in the world to-day, 
it is an attractive object of attention. 

The greatest menace to insurance stability and 
prosperity is the tendency toward State partici- 
pation in the business. This idea is agitated and 
sponsored with absolutely no regard for eco- 
nomic considerations, and utterly without refer- 
ence to the constantly increasing popularity of 
the idea of “More business in government and 
less government in business.” 

The drift is unmistakable, strange though it 
may seem to thinking men and women. The 
threat of danger is precise and certain. In 1916 
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HERE are money saving advantages in title 
| insurance policies on your farm mortgage loans. 


| Your profit on mortgage loans depends on the cost 
| of handling them. Reduced expense means in- 


Title Insurance Policies on your 
Farm Mortgage Loans 


Will save you the necessity of re-examining ab- 
stracts and other expensive investigations. 


We insure titles anywhere in the United States 


Title and Mortgage Co. 


Capital, Surplus and Undivided 
Profits more than $5,000,000 


Affiliated with the 
American Trust Company 


New York 


135 Broadway 
NEW YORK 

















“SECURE AS THE BEDROCK OF NEW YORK” 
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there were 720 bills relating to insurance intro- 
duced in State legislatures. In 1921 there were 
1429 such bills presented. The gain in the five- 
year interval was almost 100 per cent. While 
some of these proposed laws were constructive 
and necessary measures, the great bulk of them 
were of a radical restrictive or harassing nature 
with a distinctive socialistic background. Min- 
nesota, with 1or regulatory bills dumped into the 
1921 legislative law hopper, stood second on the 
list of States; Massachusetts was first with 108. 
This brings the problem cf State control of the 
business of insurance to our front doorstep. 

In no instance where it has been tested has 
State insurance, even though heavily subsidized, 
Wisconsin tried life insurance 
Massachusetts has been 


proved a success. 
and failed miserably. 
struggling with it for many years, without suc- 
cess. North Dakota entered into a variety of 
insurance ventures and the Non-partisan League 
proposed still more, and we know the result of 
State socialism there. The Minnesota legisla- 
tive commission which studied the subject of 
State workmen's compensation insurance in 
Ohio and elsewhere reported most unfavorably, 
and the effort to fasten such a system on Mlis- 
souri proved to be a happy failure. In New 
Zealand, England and other countries State life 
insurance has had a fair trial and never has been 
able to compete on equal terms with private 
enterprise. 

The average amount of insurance handled by 
State funds, where they are in competition with 
insurance companies is less than 14 per cent. 
In New York and Pennsylvania the funds write 
about 12 per cent, and in Maryland about 10 per 
cent. Statistics show that despite the fact that 
the State fund is supported to benefit employers 
by lower rates, the greater number of employers 
turn away from the advertised lower rate and 
give their business to regular insurance com- 
panies. 

Then, too, the State fund is not subject to 
supervision by the State Insurance Department, 
except as to investments and examinations. The 
State Insurance Department has nothing to say 
about the matter of rates fixed by the State 








INSURANCE STOCK QUOTATIONS 
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I. N. R. Photograph 


Tuts 1s Not A Battte Scene But THE REMAINS oF A Hover at RicHMonp, Va., Wuucy 


Was Recently Destroyep By Fire Witn Loss or Lire. 


IT Is TO BE 


Horpep THat THE OwNER Was AbDEQUATELY PROTECTED 


BY FrreE AND LIABILITY 


INSURANCE 


subject to strictest supervision and regulation by 


fund. Exponents of State insurance insist upon 
provisions designed to prevent fair and open State officials. 


competition by insurance companies. Competi- 
tive State funds are favored by exemption from 
taxation, while taxes of insurance companies in- 
Nearly all competitive State 
funds receive a monopoly of public risks, many 


crease constantly. 


of them are, or at least have been, subsidized so 
as to make it possible for them to provide in- 
surance below cost at public expenses, and prac- 
tically all of them have free use of the facilities 
of other State departments. Under the system 
along which they operate, they may cut rates, 
rebate, establish special classification, and do 
many other things designed to attract clients 
from regular insurance companies, which are 


From the point of view of the hard-heade 
business man, a very serious objection to th: 
State fund would seem to be the fact that it j 
not handled in as businesslike a manner as is the 
business of regular insurance companies, which 
are subject to the strictest supervision on the 
part of State officials. The State fund alu 
offers opportunity for playing politics in a de 
partment in which strict business methods ar 
as essential as in the banking business. 


The Safeguard Insurance Company of New York 
is endeavoring to have the Safeguard Underwriters 
Inc., of Brooklyn, discontinue the use of the latter 
name. 





New York and Hartford Fire Insurance Stocks 
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per cent extra January, 1920. 


cent extra February and August; 1 per cent extra May and November. 
All the above stocks have a par value of $100 except as otherwise noted. 
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HARRY C. LANDWEHR 
CERTIFIED PUBLIC ACCOUNTANT 
Insurance a Specialty 


75 Maiden Lane New York City 
Telephone Beekman 3461 








PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 
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Prominent Agents and Brokers 








—————— 


LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
ican Eagle Auto- National Union New Amsterdam 
Ame ie Hartford National-Hartford Casualty Co. 
American Equitable Philadelphia Under- Indemnity Company 
British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 


idelity-Pheni: 
caer  — BROKERS’ LINES SOLICITED 





FRANK J. HAIGHT 
CONSULTING 
ACTUARY 


Hume-Mansur Bldg. 
Hubbell Building 


Indianapolis, Ind. 
Des Moines, Iowa 


JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York 
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Tj. L. MITCHELL 


Ie prepared to successfully negotiate and finance the re- 
insurance or consolidation of either Legal Reserve, Mutual 
Assessment or Fraternal Life Companies, Associations or 
nell money advanced on strictly private 
arrangemenis. d 
uncations held personal and confidential. — 
teeend. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 


JULIAN C. HARVEY 


GEORGE B. BUCK 
ACTUARY 


























Actuarial 


CONSULTING Specializing in Employees’ 
ACTUARY Benefit and Pension Funds 
CHEMICAL BUILDING ST. LOUIS, MO. 256 BROADWAY NEW YORK 
JNO. A. COPELAND T. J. McCOMB 
CONSULTING CONSULTING ACTUARY 
ACTUARY 


124-126 HURT BLDG. ATLANTA, GA, 


Colcord Bidg., OKLAHOMA CITY, OKLA, 











FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 





T. ©. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 


F, M. SPEAKMAN, C. P, A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 

















MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 








A. SIGTENHORST 


CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 





ABB LANDIS 
Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D. C. NASHVILLE, TENNESSEE 
10 Jackson Place, N. W. Independent Life Building 

















po 
DONALD F. CAMPBELL 


CONSULTING ACTUARY 
343 So. Dearborn St., Room 1100 CHICAGO 
Telephone, Harrison, 3384 








FREDERIC S. WITHINGTON, F. A. 1. A. 
CONSULTING ACTUARY 


402-404 Kraft Building 
Telephone Walnut 3761 


Des Moines, lowa 


Insurance Examiners and: Adjusters 








Suite 314, Temple Bar Bidg. 














SAMUEL BARNETT 
CONSULTING ACTUARY 
INSURANCE LAWYER 


506 Forsyth Bldg. ATLANTA, GA. 





A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, lac. 


“Life Insurance Service’’ 
10 So. La Salle St. Chicago, Ill. 
“20 Years’ Experience Backs Our Service” 





NEW YORK COLLEGE AND UNIVERSITY 
GRADUATE, A. B. LLB. 


With Twenty Year’s Practical Experience in Insurance manage- 


ment, underwriting, loss adjustment and investment departments 
of American and foreign insurance companies, desires to adjust 
losses, procure, capital, and handle fire, marine, life, casualty and 
surety matters on per case or per diem basis. 


Address “ADJUSTER” 
Brooklyn, New York City 
Cable Address: Lawbond—New York 




















MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street 
Telephone Randolph 7684 


CHICAGO 








W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 
75 FULTON ST. 25 FRANKFORT ST. 
NEW YORK 








LOSSES ARE ASSETS 


When handled with proper regard for 
their business building possibilities. 
Even an aggrieved claimant may become 
a friendly policyholder if impressed with 
the fairness of an adjustment. 


RL. NASE; 

Adjuster for Casualty Companies, 
1110 Mutual Bldg., RICHMOND, VA. 
Liability, Compensation, Accident 

and Health Claims 


TERRITORY: 
Virginia and North Carolina 
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THIRTEENTH ANNUAL STATEMENT OF 


Georgia Casualty Co. 


MACON, GEORGIA 
W. E. SMALL, President 


Compiled under the laws of the States of New York, 
Pennsylvania and Georgia, as of December 31st, 1921 
ASSETS 
Real Estate....... EE ica nes . $375 000.00 


Pirst Mlotteage Tans... .. 0 6.52600 oss se 829,561.49 
Bonds (Market Value).................+--+-- 296,645.20 
Shocks (iiartet ViaNIe) on... 2.562 ose sees s 12,650.00 
NO ta SIS oso) oc co pss Sinisa ws o's ahi 30 0.5 56 41,144.38 
Gachan sank And WRC .... coe) sis cisco s6 vis ese 120,697.70 
Premiums in Course of Collection—Less than 90 

AS eee ete esis ceo toot aia: eas ote ras ore 569,926.40 
Interest and Rent Due and Accrued............ 24,856.52 

Total Admitted Assets...................$2,270,481.69 

LIABILITIES 

Prpiisittia ROSCTVE oi oos 6 ois ws as sis. viecsin us $907,824.87 
Liability and Workmen’s Compensation—Loss 

race eee eke erie otk as rieieursateere 565,197.00 
Losses Reported and in Process of Adjustment. . . 74,732.00 


Commission on Premiums in course of Collection 133,291.12 


COS ECS OCCT S 7 LOS ay is sere Sener Pn arrears 42,993.73 

a e@ er AAADUIIIES «...< 5, soc 05 6s wine diols, siotoga 4,260.75 

Capital Stock... ................. . $300,540.00 

INGERSHEDINS: .c005.55 22s os oe ew ss ss eg Oona 

Surplus to Policyholders...................... 542,182.22 
Total Liabilities........ ...... .$2,270,481.69 


SURPLUS AND RESERVES AS TO POLICYHOLDERS 
$2,089,936.09 














Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Ele- 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. 


Workmen’s Compensation 
We are well equipped to serve Agents of the Mis- 
sissippi Valley—Correspondence Solicited. 


OAKLEY H. BEYER 
Superintendent of Agents 


W. L. TAYLOR 
Vice-President and General Manager 








HOME LIFE INSURANCE COMPANY 


New York 
WM. A. MARSHALL, President 
The 62nd Annual Report Shows: 


Premiums received during the year 1921................... 

Payments to Policyholders and their beneficiaries in Death $8,090,547 
Claims, Endowments, Dividends, Etc.................. 4,740,340 

Amount Added to the Insurance Reserve Funds............. 2'121/307 

Net Interest Income from Investment...............e-000. 1,964,050 
($642,638 in excess of the amount required to maintain the vos 

reserve) 

satan cay hago experience 53.44% of the amount expected. 

Se Be 66a 6 niisais 0 he 24-0. 0A ek pe aehe ea eke hee Ga en $225 

PURER RE OA PRE ROE85 oscocch bid ie is/was . pretty 4 


FOR AGENCY APPLY TO 
GEORGE W. MURRAY, Superintendent of Agents 
256 BROADWAY NEW YORK 
a 


229 TAN = 








The Farmers and Bankers 
Life Insurance Company 
Invites Inspectton—Inquiry of Integrity 


It Issues 
POLICIES THAT ATTRACT 


And maintains a relationship with its Agents that creates 
a genuine spirit of loyalty between Agents and Company, 


HOME OFFICES: WICHITA, KANSAS 

















OPPORTUNITY 


Since the ending of the Great War, life assurance has become appreciated, not as an 
incident but a necessity of life. Never before have the thoughts of man so steadily 
turned in one direction—Now is your opportunity. Become an Agent of the Great. 
West Life Assurance Company whose contracts are liberal—stability unassailable— 
terms to Agents equitable. Moreover, the Company conducts a Life Insurance 
course, that not only teaches the inexperienced man, but helps the experienced Agent 
to greater efforts. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office—Winnipeg 








SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Real Estate Bonds, and our 5% Farm Mortgage Bonds, 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building, Gary, Indiana, 
Wilbur Wynant, President. 











Industrial Life and Health 


Insurance Company 
Home Office: 91-98 Walton Street, Atlanta, Ga. 


Insures men, women and children against loss by 
sickness, accident, death, all under one pee 
Premiums 5 cents to 50 cents per week. 


JOHN H. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 

















J. D. Powers, President 
I. Smith Homans, Asst. Sec'y and Actuary 


Commonwealth Life Ins. Co. 


Home Office: Commonwealth Bldg., 106-110 South Fifth St. 
Louisville, Ky. 
THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


Darwin W. Johnson, Sec’y and Treas. 
Louis G. Russell, Mgr. Industrial Dept. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 














Address the Company 
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N.J. SCHRU P, President S. F. WEISER, Secretary 
G. W. MYERS, be ‘ice- President S. W. WARING, Asst. Sec. 
C. J. SCHRUP, Treasurer 


NATIONAL RESERVE 
INSURANCE COMPANY 


THIRD ANNUAL STATEMENT, JANUARY 1, 1922 
CASH CAPFEFAD 3.0% oe . $300,000.00 
RESERVE (U nearned Premium 
and all other Liabilities) . . 
NET SURPLUS. 


633,017.55 


SU MMARY OF ASSETS 
Loans (being first lien on Real Es- 
tate worth double amount of 
loan).. a csees « POLS, 100,00 
Standard Stocks and Bonds. ....»+ 678,590.00 
Cash in Banks..... ies 74,434.79 
Cash in hands of Agents. reaccces Qaeanere 
Interest Accrued on Loans and 
OMG Satis. crouse Seat abies 15,583.73— $1,186,569.69 
~ Net Ties miums Maiend $545,287.20. 
Interest Earned, $59,952.22 
Losses and Expenses Paid, $455,229.33 


253,552.14— $1,186,569.69 


North American National Insurance Company 


Des Moines, Iowa 
Assets, $910,670.66 


Lines Written: 


Fire, Tornado, Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, ” Asst. Secretary 
Va F. BECKER, Treasurer 
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AGENCY CO-OPERATION 


through direct mail advertising is just one of the 
features which give Fidelity men a distinct advantage. 
Last year we distributed 41,341 direct leads—all in- 
terested prospects who requested information: ‘This 
service, and its original policy contracts, enabled 
Fidelity to show an increase of 28.35 per cent. in paid 
business last year. 


Fidelity operates in 40 states. Full level net pre- 
mium reserve basis. Insurance in force over $203,- 
000,000. Faithfully serving insurers since 1878. 


A few openings for the right men. 


FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, Philadelphia 
WALTER LE MAR TALBOT, President 


GENERAL CASUALTY 
and SURETY INSURANCE 


Workmen’s Compensation, Automobile, 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc. 

Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY CO. 


ELMER H. DEARTH, President 
606 Woodward Ave., Cor. Congress Detroit, Mich. 














E. KIMBALL, Pres’s WM.C.DOOLITTLE, Asst. Secty.-Treas. 


CLEVELAND NATIONAL 


FIRE INSURANCE CO. 
CLEVELAND, OHIO 


Because it is a human institution, an Insurance Company cannot be greater nor better 
than the men—officers and agents—engaged in its service. 

That service is a public one, for upon these men the property interests depend for the 
protection the Company furnishes. 

There must be efficiency of the highest order and efficiency rests upon close and intelli- 
gent co-operation between management and agents. 

With all the facilities it can extend = agente, the CLEVELAND NATIONAL guar- 
a this ry of ee to ti 

YOU WANT THAT KIND OF COitrany YOU HAVE A PLACE IN YOUR 

AGENCY FOR THE CLEVELAND NATION 


ARCHIBALD xEMP, a -Treas. and Manag. Underwriter. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute 
of Actuaries of Great Britain will be glad to learn that 
The Spectator Company is now in a position to supply 
more or Jess complete sets of this work. The sets which 
may be secured are as follows: 


One COMPLETE SET from Volume I to 
Volume 52, inclusive, up to date, very valuable 
because many volumes are out of print. 











Volume 23, to date, complete, unbound. 
The following odd volumes may also be secured: 7, 23, 
25, 28, 32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with 
those interested in the purchase of any or all of the above 
works, and will quote prices on same upon application. 


GREAT REPUBLIC LIFE INSURANCE COMPANY 


Los Angeles, California 


CAPITAL, $500,000 FULLY PAID 


GREAT OPPORTUNITY 
FOR LIVE MEN 
H. S. Bridgewater, 1951-52 Railway Exchange Bldg., St. 
Louis, Mo., Manager Missouri and Kansas. 


J.R. Railey, 401 Dallas County State Bank Bldg., Dallas, 
Texas, Manager Texas, Oklahoma and New Mexico. 


W. H. Savage, Vice=President and Agency Director. 




















New England Mutual Life Insurance Co. 


Boston, Massachusetts 


New Insurance Paid=for, 1921, $82,072,020 
Gain in Insurance=in=Force . 48,641,846 
| Total Insurance=in=Force . . 609,415,082 


New England Agents Write Persistent Business 
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to push our five=pointenine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—De Moines, rowa 








WE WANT AGENTS™ 


Equitable Life. Insurance Company 


of the District of Columbia 
ORDINARY AND INDUSTRIAL 


Established in the District of <olumbia, West Virginia, Ohio and Delaware 
HENRY P. BLAIR 


JOSEPH SANDERS 
WILLIAM A. BENNETT 


President 

Vice President 

2nd Vice President (Agency Supervisor) 
Secretary . ‘ 4 . ALLEN C. CLARK 
Actuary GILBERT A. CLARK 


. Main Office, 216 s4th St, N.W.,WASHINGTON, D.C. 














PHC N 1X ASSURANCE COMPANY, 
LIMITE Dy OF LONDON 
(ESTABLISHED 1782 
FIR 
AUTOMOBILE—USE AND OCCUPANCY~—TORNADO~—SPRINKLER 
LEAKAGE—EXPLOSION AND RIOT, AND CIVIL COMMOTION 
HEAD OFFICE FOR THE UNITED STATES 
100 WILLIAM STREET, NEW YORK CITY 

PERCIVAL BERESFORD, Manager 








VON AGENTS WANTED 


S 
YX. SK To sell an unrestricted Accident and Health policy costing 





$9.00 quarterly. Covers every disease and every accident. 
Liberal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. Westminster Bldg; 
C.O. PAULEY, Sec’y. & Treas. CHIC’ GO, ILL. 














U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. W 


CALEDONIAN INSURANCE COMPANY 


OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE’”’ 


CHAS. H. POST, U. S. Manager 


R. C. CHPISTOSHER, Assistant U. S. Manager 


i. City 











EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in the states of 
Illinois and Missouri with direct Home Office contracts. Liberal 
policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 














50% PREMIUM INCREASE OVER 1919 
19220 OUR GREATEST YEAR 


WRITES 
Personal Accident and Health Insurance on the Com- 
mercial, Monthly Premium and Pay Order Installment 
Plans. Group Disability and Life Insurance. Ordinary 
Life Insurance. Agency Openings in Seventeen States. 


THE PROVIDENT 


LIFE AND ACCIDENT INSURANCE CO. 
OF CHATTANOOGA, TENNESSEE 
ESTABLISHED 1887 


THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘Old Line’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in IIlinois still open. Will 
be pleased to hear from anyone interested. 























Men capable of closing business and training 
hew agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 


THE SECOND SUPPLEMENT TO THE HANDY GUIDE, 1921 


The second supplement to The Handy Guide to Premium Rates, Appli- 
cations and Policies, 1921 edition, has been issued by The Spectator Com- 
pany. This supplement contains new policy forms and premium rates, and 
annuity rates of prominent companies, and brings The Handy Guide ‘fully 
up to date. 


Copies of this supplement will be supplied to those subscribers to The 
Handy Guide whose names appear on The Spectator Company’s book, at 
35 cents each, while the price to non-subscribers will be 50 cents. The three 
supplements to the 1921 edition of The Handy Guide will be furnished to 
subscribers to that book for $1. The Handy Guide, with the first two sup- 
plements bound in, will be furnished for $4.70 for the’ plain edition, and $5.05 
for the thumb- indexed edition, sent postpaid on receipt of price. Orders 
should be addressed to 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 














YOUR CHANCE 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 


Address P. L. care of THE SPECTATOR, Box 1117, 
New York City. 





QUALITY INSURANCE—CHARACTER SALESMEN 
Wanted — Specialty Salesmen — Wanted 


Any Sure Enough Salesman, who has the proper Intestinal 
Equipment, whois ‘‘Four Square” and willing towork;can make 
not less than $20,000.00 per year helping us to continue the 
breaking of all Life Insurance records. 

Great Opportunity for the men who can qualify! ! 

From May,1919,to May,1920, Twelve Months—One Year— 
we wrote Ten Millions Life Insurance. How? Let us tell you. 
We have the plan; we furnish the leads. 

If you can qualify, write or wire 


THE LIBERTY LIFE INSURANCE COMPANY OF KANSAS 


Topeka, Kansas. 
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The Northwestern Mutual Life 
Insurance Company was the 
pioneer in establishing rules to 
protect itself and its agents 
against evils which demoralized 
the business. 


THREE RULES 











For twenty-seven years it has offered a stringent Anti=-Re= 
bate Rule. 


For twenty-three years it has observed a No=Brokerage 
Rule which prohibits the acceptance of business from, or the 
payment of commissions to, other than an agent of the com- 
pany. Exception only is made in the case of legitimate surplus 
business and then only from a licensed agent of another com- 
pany upon an anti-rebate agreement from him. 


twenty-eight 
hered toits pres- 
ice Rule which 
-) appointments to 
shall be made 
ready connected 
pany and other- 


For more than 
years it has ad- 
ent Civil Serv=- 
provides that all 
general agencies 
from those al- 
with the com- 
wise qualified. 


To the literal enforcement of these three rules is attributed, 
in large part, the success, high character and the loyalty of the 
agency force of 


The Northwestern Mutual Life Insurance Company 


of Milwaukee, Wisconsin 
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‘* Life Insurance and 


—How To Sell It” 


ERE’S A BOOK “chock full” of the 

newest there is in life insurance salesman- 
ship—the actual methods; plans; suggestions; 
money making, sales-producing ideas of the 
most successful salesmen. As interesting as 
it is helpful. Not the theory of one man but 
the compilation of experiences of nearly a 
hundred star producers. They tell you how 
they do it. Get this book of good things. 


ABSORBING AND INTERESTING 
$1.00 postpaid 


The Insurance Field Co. 
Incorporated 
Box 617 Louisville, Ky. 


1 cusieneniemnteatamenpuenipeeemmnmmenmmnalll 


42 





THE LONDON & LANCASHIRE 


INSURANCE COMPANY, Ltd, | 
OF LONDON, ENGLAND \ 


LANCASHIRE 
f INSURANCE CO. 


LTD. 


New York Department: 


57 and 59 William Street 


A. G. McILWAINE, Jr., Manager 











WANTED 


Producers who desire the best monthly premium Health and 
Policies on the market. Excellent contracts. First-class Company, No 
Experiments, chance for promotion. 


FEDERAL CASUALTY COMPANY -« » = DETROIT, MICHIGAN 
POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY «- = DETROIT, MICH, 
(Same Management as Federal Casualty Company.) 


THE HANOVER FIRE INSURANCE COMPANY 


Continuously in business since 1852 
The real strength of an insurance company is in the conservatism of its m 
agement, and the management of THE HANOVER is an absolute assurance of 
security of its policy. 
R. Emory Warfield, President 
E. S. Jarvis, Secretary 











Fred. A. Hubbard, Vice-President: 
Cha les W. Higley, Vice-Presi q 
William Morrison, Asst. Secy. . a i 
Home Office, Hanover Bldg., 34 Pine St., New York 








The IMPORTERS and EXPORTERS INSURANCE COMPANY 
OF NEW YORK 
STATEMENT AS OF DECEMBER 31, 1921 
Assets Liabilities 4 
TN | 


000.00 fF 
427,690.71 


Loss Reserve 

Unearned Premium Reserve 

Reserve for Taxes, Expenses 
and Contingencies 

Capital Stock 

Admitted Surplus......... 


Real Estate 

U. S. Liberty Bonds...... 

Other Securities 

Meta Tet TRAIN o's: 5csce os 

Premiums in course of col- 
SEIN Gig cid ioe crecenersisigs. 

Re-Ins, Due on Paid Losses 

Interest Accrued on Securi- 


586,811.2 
1,122,222.50 
219,228.94 


466,270.59 
45,954.12 


19,350.84 : 
..+ $2,741,409.60 $2,741,409.60 


WTOC Gs c0cscs 


SURPLUS TO POLICY HOLDERS $1,127,690.71 








FOR RENT 
OFFICE FLOOR 


in one of the finest office buildings in the insur- 
ance and financial district. 


SO MAIDEN LANE 
15,000 SQ. FT. 
WILL DIVIDE 
Light on four sides 


Telephone Bowling Green 3100, Mr. R. K. Wilson or 


apply on premises Room 728. 
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Metropolitan Casualty Insurance Co. | 


OF NEW YORK 
47 Cedar Street 


Se 


Home Office 
PLATE GLASS INSURANCE 


EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President. S. Wm. BURTON, Secretary 
ALBERT H. LAHY, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 
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THE PRESIDENT AND HIS CABINET 
4 ON LIFE INSURANCE 


PORTRAITS AND OPINIONS OF TWELVE 
. LEADING STATESMEN 


A Most Valuable and Convincing Leaflet 
Containing 
Strong, Unequivocal Endorsements 
of Life Insurance Protection 


4 Sold in quantities to Companies and General Agents 
as follows: 

a PRICES: 

1100 copies..........$4.50 1000 copies. .. .. . $30.00 

500 copies..........18.00 5000 copies. .... .. 120.00 

a 10,000 copies......$225.00 


THE SPECTATOR COMPANY 


¢ OFFICE 135 WILLIAM STREET 
ia NEW YORK 


DyBURANCE EXCHANGE. 
os 


‘OUR BONDS GUARANTEE INTEGRITY” 


SURETY _ i CASUALTY 
BONDS INSURANCE 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 

















IADVICE OF GREAT VALUE TO 
| THE AMERICAN PEOPLE 


"LIFE INSURANCE IS UNQUALIFIEDLY EN- 
' DORSED BY PRESIDENT HARDING, 
AND EX=PRESIDENTS WILSON, 
CLEVELAND, ROOSEVELT AND 
TAFT 


' THIS EFFECTIVE 10 PAGE FOLDER CONTAINS 

' THEIR PORTRAITS AND OPINIONS GIVEN TO THE 

| SPECTATOR. 

"Single copy 15 cents 

| 100 copies..........$4.00 5000 copies. .... ..100.00 
500 copies 15.00 10,000 copies. .... .. 180.00 


THE SPECTATOR COMPANY 


© CHicaco OFFICE 135 WILLIAM STREET 
© INBURANCE EXCHANGE NEW YORK 


1000 copies $25.00 


BANKERS LIFE COMPANY LEADS 
ENTIRE UNITED STATES 


The Only Life Insurance Company in America, writing $100,- 

000,000 a year or more, to show a gain over 1920 

(Excluding companiés writing industrial insurance). 

Paid-for business for 1921 (Issued, increased 
and restored). . 

Paid-for business for 1920 (Issued, increased 


ANd TESCGLED) 2 6.6.6. ks ce eccccioceesceces SECO 0C0 
GAIN. 262.65 cai ....-+- $16,000,000 


BANKERS LIFE COMPANY 
Des Moines, Iowa GEO. KUHNS, Pres. 





$111,000,000 











GEORGE WASHINGTON LIFE INSURANCE CO. 


Charleston, West Virginia 


Are you seeking an agency in the States of West Virginia, 
Ohio, Kentucky, Tennessee, Virginia, North Carolina, South 
Carolina, and Georgia? 
Address 
ERNEST C. MILAITR, 


Vice-President and Secretary 




















Cyuaran ee Fund 
Life 
\ ssociation 
@jiitonarer 
RACTIVE tee 


ONTRAGTS for INSURANCE 
N OR ABILITY PROTECTION 








THE EUREKA LIFE INSURANCE COMPANY 


BALTIMORE, MARYLAND 


Incorporated 1882 


A regular OLD LINE Stock Life Insurance 
Company, issuing all the STANDARD FORMS of 
POLICIES, INDUSTRIAL and ORDINARY. 


JOSH. N. WARFIELD, Jr., Sec’y & Treas. 


JOHN C. MAGINNIS, President 
J. HOWARD IGLEHART, Medical Directo™ 


J. BARRY MAHOOL, Vice-President 

















FOR FOLDER 
SHOWING ELABORATE DISPLAY 
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All other as 
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BALANCE TO PROTECT MEMBERS’ CONTRACTS: 









e Masonic Mutual Life Association 
of the District of Columbia 


Chartered by Special Act of Congress, March 3, 1869 | I: 


FINANCIAL STATEMENT, DECEMBER 31, 1921 Bl Tc 
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Reserve American Experience Table of Mortality and 314% interest on all = 
UDMA NOMEN 506 ora foie tain) sis hareria tat x outa vote arwie aha icre is ate Glel oral ra alert igh kde aoe pion G/T t 
ET Se ce eer eee SS anne e ee ane ee MCR eA Ie $4,520,522.27 \ 
\ 
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Most Successful Year in the History of the Association 
== 
: \ 
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YEAR 


1903 
1907 


1911 
1915 


1918 
1919 


1920 
1921 








Progress of the Association Under the Legal Reserve Plan 





INS. ISSUED DURING INS. IN FORCE END 3 
ASSETS YEAR OF YEAR 
$24,459 $392,250 $1,489,500 
138,618 412,500 2,166,575 


284,157 1,235,000 4,152,075 
780,660 4,342,345 11,052,500 
1,721,058 7,283,250 24,044,612 


2,220,990 16,896,250 37,657,924 
3,084,141 40,841,750 71,097,545 


4,603,095 42,448,000 101,222,295 


WATCH US GROW! 


HOME OFFICE: Homer Bldg., Washington, D. C. 
WM. MONTGOMERY, President 

















